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1. 'ExBeon EAéyxou AveEapTnTou OpkmwToU EAEykTi) AoyioTr)

Mpog Toug MeToxoug TnG «MANEAKO ANQNYMOZ ETAIPEIA MAPAFQIHZ YAIKQN ENIKAAYWHE KAI
METAZMATQN A.E.»

‘EkOeon eni Twv Oikovopik®V KataoTaoswv

EAéyEaue TIG OUVNUMEVEG OIKOVOMIKEG kaTaoTdoelg TnG Etaipeiag «MANEAKO ANQNYMOZ ETAIPEIA
MAPAFQIrHZ YAIKQN EMNIKAAYWHS KAI METASMATON A.E.» nou anoTeloUvtal and Tnv katdortaon
0IKOVOMIKNAC B¢onc Tng 31 AskepBpiou 2010 TIG KATAOTACEIC OUVOAIKOU €1000MAUATOC, WETABOAWV 1DiwV
KEPAAQiWV Kal TAUEIGKWV POV TNG XPROEWG Nou €ANEE TNV nuepopnvia auTr, kabwg kal TV nepiAnyn
EuBuUvn TnG Aloiknong yia TiG O1kovopikéG KaTtaoTAaoeig

H Oioiknon eivar unetBuvn yia TNV KATAPTION Kal €UAOYN MNAPOUCIiacn auTWV TWV OIKOVOUIKWY
Kataotdoswv oUPpwva Pe Ta Aigbvy MpoTuna XpnuaToOIKOVOUIKNG Avagopdc, Onwc¢ auta E&xouv
uioBeTnBei and Tnv Eupwnaikr ‘Evwon, Onwc Kal yia €KEVEC TIC E0WTEPIKEG OIKAEIDEC NMou n dloiknaon
kaBopilel ®WC anapaitnTe wOTe va kabioTatar duvaThy N KATAPTION OIKOVOUIKWV KATAOTACEWY
analaypévev ano ouciwdn avakpiBeia, nou opeiAeTal iTe o anaTn €ite og Aaboc.

EuBuvn Tou EAgykTi)

H Oikr) pag eubuvn eival va eKQPACOUNE YVOUN €Mi AUTWV TWV OIKOVOMUIKWV KATACTACEWV WE Baon Tov
ENeYXO Mac. Alevepynoaue Tov EAeyXO Wag ouppwva Pe Ta Aiebvry MpoTuna EAéyxou. Ta npdTUna auta
anairolv va CUPHOPPWVOUAOTE JE KaVOVeC deovToAoyiag, KaBwe Kal va oxedialoupe Kal dIEVEPYOUHE TovV
€AeyXo ME OKOMO TNV andkTnon eUAoyng diacpAlionG yia TO €AV Ol OIKOVOMIKEC KATAOTACEIC €ival
analaypévec and ouoiwdn avakpiBela. O €Aeyxoc nepihapBavel Tn Oleveépyeia 01adIKACIWV yid TNV
anoKTNon €AEYKTIKWV TEKUNPIWV, OXETIKA HE TA MNOCA KAl TIC YVWOTOMOINCEIS OTIC OIKOVOMIKEG
kataotdoeig. O1 enileyopeveg diadikaoieg Bacidovral oTnV Kpion Tou €AeykTr nepIAaPBavopévng Tng
EKTIUNONG TWV KIVOUVWV OUGI®O0UG avakpiBeiaC TWV OIKOVOUIKOV KATAOTACEWY, NMOU OPEIAETal EiTE OF
anaTn €ite oe AaBoc. Katd Tn Oleveépyeld aQUTWV TWV EKTIMACEWV KIVOUVOU, O eAeyKTAC £EeTalel TIG
E0WTEPIKEG OIKAEIOEG Mou oxeTifovral PE TNV KATAPTION kai €UAoyn NApouciacn TwV OIKOVOUIK®OV
KATAOTAOEWV TNG €TAIPEIG, HE OKOMO TO OXEOIAOMO €AEYKTIKOV OIadIKaoinv KATAANAWV yia TIC
NEPIOTACEIC Kal OXI ME OKOMO TNV €KPPACN YVOUNG €ni TNG ANOTEAEOUATIKOTNTAC TWV E0WTEPIKWOV
OIKAEidwV Tng eTaipeiac. O €Aeyxog nepidauBavel eniong Tnv a&ioAoynon Tng kataAAnAdTNTag Twv
AOYIOTIKQWV apXwV Kal JEBOOWV MoU XPNGCILOoNoINenKav Kal Tou EUAOYOU TWV EKTIUACEWV NMou £yivav and
Tn OI0iknon, kKabw¢ kai a&ioAdynon TNCG OUVOAIKNG NApouciaonG TwV OIKOVOMIKWV KATAOTACEWV.
MoTteloupe OTI Ta €AEYKTIKA TEKUAPIA NMOU £XOUME OUYKEVTPWOE €ival €NAPKn Kal KataAAnAa yia Tn
BepeAinan TNG EAEYKTIKAG pAG YVWHNG.

F'voun

Katd Tn yvoun Pac, ol OUVNUUEVEC OIKOVOUIKEC KATAOTAOEIC napouoialouv €uloyd, and kdbe ouoimon
anoyn, Tnv oikovouikr] 8€on Tng Etaipeiag, katd tnv 31 AekeuPpiou 2010, Tn XPNMATOOIKOVOMIKN TNG
€nidoon Kal TIG TAUEIOKEC TNG POEC YIa T XPNon nou €Ange Tnv nuepounvia auTr), cUPNPWva Pe Ta Algdvn
MpoTUNA XPNHATOOIKOVOMIKAC Avagopdc, onwc auTtd £xouv UioBeTnBei anod Tnv Eupwnaikn ‘Evwon.
Ava@opa eni GAAwv Nopikwv kal KavovioTIKov OgHaTtwv

EnaAnBelUoape Tn oup@wvia kai TNV avTioToixnon Tou nepieXoévou TnG 'EkBeong Tou AIOIKNTIKOU
JUMBOUNIOU HE TIC CUVNUMEVEG OIKOVOUIKEG KATAOTACEIC, 0TA NAdiola Twv opiloyevwy and Ta apbpa 43a
kai 37 Tou K.N. 2190/1920.

A6nva , 24 MaprTiou 2011
O OpkwTOG EAEYKTAC — AOYIOTIG

Avaaotdaoiog ®. AANaAg
AM. Z.0.E.A. 27021
>uvepyalopevol OpkwToi AOYIOTEG d.€.0.€.
MENoc Tng Crowe Horwath International
OPKQTOI AOFISTES q’mK'A'\'é\l(/‘I)ggE}\llZZSg ABnva
Crowe Horwath. P




_—
EToia Oikovopikn ‘EkBgon
Aexképppiog 2010
2. AnAwoeig HeA@V S101KNTIKOU CupBouAiou

Ta kaTwTEPw HEAN Tou AloiknTikoU SupBouliou TnG «MANEAKO ANQNYMHZ ETAIPEIAS MAPAIQrHz
YAIKQN EMIKAAYWHZ KAI METAZMATQN>»:

1. XAIM M. NAXMIAZ, NMpdedpog Tou A.3.

2. AANIHA A. MMENAPAOYT, AvTinposdpog kal

3. ANAZTAZIOZ N. KOAYBANOZ , Méhog

uno TNV avwTEP 1I010TNTA Jac, dNAWVOUKE Ye Tnv napolad, OTI €€ dowV YVwPI(OULE:

e 0l €TNOIEC ATOUIKEG OIKOVOMIKEC kaTaoTdaoelc TnG MANEAKO AE. yia Tn xpnon 01/01/2010 —
31/12/2010, o1 onoieg KaTapTiobnkav OUU@WvA ME Ta IoxUovra Aigbvr [MpoTuna
Xpnuatoolkovoikne MAnpo@opnone, aneikovilouv katd Tpono aAnbr) Ta oToIxEid Tou
£vepyNTIKOU Kal Tou naenTikoU, Tnv kabapr) B£0n kal Ta anoTeAéopaTa Xpnoswce Tne ETaipiag

e N ouvnupévn Emioia ‘ExkBeon Tou AloiknTikoU ZupBouAiou Tng ETaipiag aneikovilel kata Tpono
aAndn Tnv €&NIEN, TIg emidooeig kal Tn Bgon Tng MANEAKO A.E. oupnepidapBavopévng Tng
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWV NouU avTIPETWNICEL.

XaAavdpi, 22 Mapriou 2011

O1 BeBaiolvTeg,

O MPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.z TO MEAOZ A.z.

XAIM M. NAXMIAZ AANIHA A. MIMENAPAOYT ANAZTAZIOZ N. KOAYBANOZ
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3. Etnoieg OikovopikéG KaTtaoTdaoeig
3.1 Karaoraon oikovoHIKNG 0€ong
NMANEAKO A.E.
ETRo1£G OIKOVOHIKEG KUTUOTACEIG
yia Tnv nepiodo anod 1 Iavouapiou éwg 31 AskepBpiou 2010
IZOAOINZMOI

(NMood o€ Eup®)

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa NEPIOUCIAKA OTOIXEIa
Evompuara nayia

AUAa nepiouoiaka aToixeia

A\oING GToIXEIa Hn KUKAOPOPOUVTOG EVEPYNTIKOU

AvaBalOUEeVEG (POPOAOYIKEG ANAITHOEIG

KukAopopouvra nepiovoraxd oToixeia
AnoBéuara

Anartioeic anod NEAATEG Kal AOINEG EPMOPIKEG ANAITAOEIG
NOINEG anaItnoeig

Tapiakda AiaBéoipa kar iooduvapa

ZUvolAo EvepynTikoU

KAOAPH OEZH

MeToxIKO KEPAAalo
AnoBepaTikd kepahaia
AnoTeAéopaTa €1G véov

ZUvoAo ka®apng 6€ong

YNOXPEQZEIZ

MakponpOBECHEG UNOXPEWTEIG
MakponpOBeTESG DAVEIAKEG UMOXPEWTEIG

AAVEIa Kal UNOXPEWOEIG anod Xpnuat/kn piobwan
EnixopnynoeIC NEPIOUCIAK®V GTOIXEIDV

MpoBAEWeIG yia NApoxEG oToug £pyaloHEVOUG

BpaxunpOBECHEG UNOXPEWTEIG

BpayunpoBeopeg SaVEIaKEG UNOXPEMOEIG

Adveia Tpanel®v Kal UNOXPEWCEIG XPNHATOSOTIKMV HICBMOEWY

MakponpOBETES UNOXPEWTEIG NANPWTEEC OTNV ENOMEVN XPron

MpoUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG
NOINEC UNOXPEWTEIG

Tpéxouoeg DOPOAOYIKEG UNOXPEWTEIG

ZUvoAo KaBaprg O¢ong kal YNOXPENCEWV

ETaipiag
Enusi 31.12.2010 31.12.2009
won

5.1 6.633.358 7.005.709
5.2 4,187 10.270
53 20.847 24.648
5.13 293.791 50.508
6.952.182 7.091.135
54 4.237.580 4.200.093
5.5 9.115.159 11.863.497
5.6 505.765 496.486
5.7 919.563 770.247
14.778.067 17.330.323
21.730.249 24.421.458
5.8 4.200.000 4.200.000
5.9 1.662.360 1.662.360
5.10 2.662.279 3.723.039
8.524.638 9.585.399
5.11 5.208.040 10.291.840
5.11 0 51.776
5.12 663.442 783.707
5.14 80.802 81.676
5.952.284 11.209.000
5.11 21.640 2.949
5.11 62.779 246.492
5.11 5.000.000 0
5.15 1.298.892 2.187.111
5.15 675.023 842.107
5.15 194.993 348.401
7.253.327 3.627.060
21.730.249 24.421.458

O1 akOAOUBEC ONUEIWOEIC anoTeEAOUV avandonacTo TUAKA TWV OIKOVOUIKWY KATAOTACEWV.
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KaraoTaon ocuvoAikoU €1003HATOG

NMANEAKO A.E.

ETnoieg OIKOVOHIKEG KATAOTAOCEIG
yia Tnv nepiodo and 1 Iavouapiou éwg 31 AskepBpiou 2010

KATAZTAZEIZ ANOTEAEZMATQN

(Moaoa oe Eupw)

KUkAog epyaciov

KooTog NwAncewv

MikTa képdn/({npieg)
[EE0da SI0IKNTIKAG AsIToupyiag
[EE0da AsiToupyiag dlaBEcew
\oina €00da -£€oda (Kabapd)

Képdn/ (Znpieg) npo popwv , XpnH/kwv Kai
ENEVOUTIKAOV ANOTEAECUATOV

XpnuaToolkovouikd kdoTog (kabapd)
[AMa enevOuTIkG anoTeAéoparta
KEpdn/(¢npieg) npo popwv
Meiov: popol

Képdn/ ({npieg) HeTA and gpopoug anod
ouveXI{OHEVEG dpaoTnpioTnTEG (a)

Képdn/ ({npieg) pera and @opoug and
dlakoneioeg SpaoTnpioTnTeG (B)
Képdn/ ({npieg) HeTa and gpopoug and
oUVEXIOHEVEG Kal SlaKoneioeg
SpacTnpioTnTES (a)+(B)

Aoind ouvoAika £é00da
AvTIoTABUIoN KIVOUVoU diakUpavang enimokiou (swap)

[AvaBal\opevn @opohoyia kat. Aleup €100
AoInd ocuvoAika £€003a HETA anod popoug

ZUYKEVTPWTIKA OUVOAIKA £008a HETA Ano
(pOpoug

Baoikd Képdn/(Znpieg) ava peroxn (oe
EYPQ)

MpoTelvopevo HEPICHa ava peToxn (os EYPQ)

Anoopeocig

KEpadn/ ({nuies) npo popwv, Tokwv kai
anooPeoewv (EBITDA)

ETaipiag

Znpeiwon 1/1-31/12/2010 1/1-31/12/2009
5.16 12.815.645 16.639.155
5.17 -11.722.487 -14.698.795
1.093.158 1.940.361
5.19 -650.641 -818.020
5.20 -950.171 -965.291
5.18 & 5.21 -346.664 261.017
-854.319 418.066
5.22 -520.449 -493.221
5.23 25
-1.374.768 -75.129
5.24 253.875 -109.424
-1.120.893 -184.553
0 0
-1.120.893 -184.553
86.200 -275.322
-26.067 63.324
60.133 -211.998
-1.060.760 -396.551
5.25 -2,6688 -0,4394
5.26 0,0000 0,0000
438.183 569.338
-416.136 987.404

O1 akOAOUBEG ONUEIMOEIG anoTEAOUV avanoonacTo THAKHA TWV OIKOVOUIKWV KATAGTACEWV.
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3.3 Kataoraon MerapBoAmv KaBapng Oong
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NMANEAKO A.E.
ETNO1EG OIKOVOUIKEG KATAOTACEIG
yia Tnv xpfion ano 1 Iavouapiou éwg 31 Aekepppiou 2010
ZTOIXEIA KATAZTAZHZ METABOAQN KAOGAPHZ OEZHZ XPHZHZ
Mood o€ eupw ETaipeia
MeTOXIKO . . AnoteAéopara £ig ZUvolo Idinv
. Aoind anoBeparika L .
KEPaiaio véov KepaAaiov

'YnéAoina 01.01.2009 4.200.000 1.662.360 4.245.590 10.107.950
MeTaBoAég kaBaprg 6€ong 01.01 - 31.12.2009

AUEnon MetoyikoU KepaAaiou 0

AlavepnBévra pepiopara -126.000 -126.000
KaBapo képdog ({npia) nou avayvwpiocdnke oTnv kabapn 0on 0 0 -126.000 -126.000

SUYKEVTPWTIKG OUVOAIKA £€008a HETA and pOpoUG -396.551 -396.551
YnéAomna 31.12.2009 4.200.000 1.662.360 3.723.039 9.585.399
'YnéAoina 01.01.2010 4.200.000 1.662.360 3.723.039 9.585.399
MeTtaBoAég kaBapng 6€ong 01.01 - 31.12.2010
KaBapo képdog (Enpia) nou avayvwpiodnke oTnv kabapn Bion 0 0 0 0

SUYKEVTPWTIKG OUVOAIKA £€008a HETA and pOpPoUG -1.060.760 -1.060.760
'YnoAoina 31.12.2010 4.200.000 1.662.360 2.662.279 8.524.638

O1 akOAOUBEG ONUEIMOEIG anoTEAOUV avanoonacTo THAKHA TWV OIKOVOUIKWOV KATAGTACEWV.
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3.4 Karaoraon Tapeiakmv Poov
NMANEAKO AE
ETNo1EG OIKOVOHIKEG KATAOTACEIG
yia Tnv nepiodo ano 1 Iavouapiou £€mwc 31 AskeuBpiou 2010
KATAZTAZH TAMEIAKQN POQN
(Mood o _eupw)
[ ETAIPIA

1/1-31/12/2010 1/1-31/12/2009
AEITOUPVYIKEG SPACTNPIOTNTEG
KEpdn npo popwv -1.374.768 -75.129
MAéov / peiov npooappoyEg yia:
AnooBEoEI 558.448 697.737
[ANOOBECEIG EMIXOPNYOUHEVWY Nayiwv -120.265 -128.400
MpoBAweIC 694.083 102.261
XpewaoTikoi TOKOI kal cuvagr) £€0da 553.086 504.876
MA£ov/peiov npocapy. yia HeTAB. A/ OGOV KEP.
Kivnong nou oxeTi{ovTal HE TIG ASITOUpYy.
BpacTNPIOTNTEG:
Meiwon / (al&non) anoBsuatwyv -37.487 1.568.703
Meiwon / (ab&non) anarmoswy 2.044.976 1.905.522
(Meiwon) / ab&non unoxpewoewv (NAnV Tpanelwv) -1.256.052 -762.205
Meiov:
XpewaoTikoi TOKOI kal cuvar) £€0da kataBeBAnueva -500.654 -445.775
KataBeBAnuEvor gpopol 0 -621.612
ZUVOAO £10pOAV / (EKPOMV) anod AEITOUPYIKEG
dpaoTnpioTnTeG (a) 561.366 2.745.978
EnevduTikéc 5paoTnpIdTNTES
Ayopd evowuaTwv kal AUAwV nayinv -180.014 -461.829
ZUVOAO £10pOMV / (EKPOMV) and ENEVOUTIKEG
dpacTnp1oTnTES (B) -180.014 -461.829
Eionpdgeig anod av&naon PeToxIkoU KepaAaiou 0 0
Eionpa&eig anod ekdoBévra/ avaAngbévra davela 0 4.900
EEopAnoeig daveiwv -348 -1.084.797
EE0PANOEIC UNoXPE®TEWY and Xpni/KEG MICBWOEIG
(XpeoAUoia) -235.490 -335.030
KaTtaBoAr pepiopatwv 0 -126.000
MANpwuEG Eyyunoswv 3.801 1.103
ZUVOAO £10pOAV / (EKPOMV) and XpnHATOBOTIKEG
dpacTnp1oTnTEG (Y) -232.037 -1.539.823
Ka@apn at&non / (Heiwon) oTa Tapsiaka diadsoipa
Kkal 100dUvapa nepiodou (a)+(B)+(y) 149.315 744.326
Tapeiaka dia0éoipa kal 1I00d0vapa évaping
nepiodou 770.247 25.921
Tapelaka di1abéoipa kai 1I00d0vapa ARENG neP16dou 919.563 770.247

O1 akOAoOUBEG ONPEINOEIG anoTeAOUV avandonacTo TUAKA TwV OIK. KATAOTACEWV.
Tuxov HIKpodIapopéG nou napoucialovTal JETAEU TwV avwTEPW OIK. KATAOTACEWV Kal TwV AVAAUTIKWV

NIvVakwv (ONUEIWOEIG) opeiAovTal o€ OTPOYYUAONOINTEIG and Tnv anaAoipr] Oekadikwv.
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4. Znpeaiwoeic eni TOV ETAROI0V OIkovopik®Vv KaTtaoTaoemv Xpriosmg 2010

4.1 Tevikég nAnpoopieg yia Tnv ETaipia

H eTaipia dpacTnpionolsital oTn BIOUNXAVvIKA Napaywyn kal KATAoKEUR WETAANK®@V Kal BEPUONOVWTIKMV
OTOIXEIWV Mou npoopifovTal yia TNV kKaAuyn KTIpiwv Kal kaBe €idoug NETAOKATWY Kal OXETIKWV HE AUTA
NpoidvTwv Kabwe kai n egnopia, epapyoyn, loaywyn kair Eaywyr autwy.

H eTaipia £xel TV poppn TnG Avwvupou ETaipeiag pe €dpa oTn dielBuvon Bao. Mewpyiou 30 XaAavopi
Aerjva T.K 15233 kai kevTpika ypageia dioiknong ota OivoguTta BoiwTiag oto 54° xAu Tng EBvikrig OdoU
ABnvwv — Aapiag, T.K. 32011

4.2 O1 onpavTikEG AOYIOTIKEG apXEG nou akoAouBouvTal and Tnv Etaipia
MAdicio KaTAPTIONG TWV OIKOVOUIK®OV KaATACTAGEWV

O! OIKOVOUIKEG KATAOTACEIC TNG £TAIPIAG Pe nuepopnvia 31.12.2010, nou kaAunTouv TnVv nepiodo ano 1"
Iavouapiou 2010 €wc 31" AekepBpiou 2010, €xouv ouvtaxBsi pe Baon Tnv apxn TnNG ouvexoUg
ENIXEIPNMATIKAG dpacTnpPIdTNTAG (going concern), Tnv apxn Twv dedouleupévwy (accrual basis) kar ival
oUppwveg pe Ta Aigbvn Mpotuna Xpnuatooikovopikng MAnpogopnong (A.M.X.M), onwg autd €xouv
€kd0Bsi and Tnv Emimponn AicBvav AoyioTikwv Mpotunwv (IASB) kabwg kal TIC AIEPUNVEIEG TOUG, MOU
gxouv ek00Bei ano Tnv Enirponn Aigpunveiwv (IFRIC) kar éxouv eykpiBei and Tnv Eupwnaikr] ‘Evwaon.

Ma Tn oUvVTagn Twv ETACIWV OIKOVOUIK®V KATAOTAoEwV TG 31.12.2010, £xouv TnNENnOEi o1 idIEC AOYIOTIKEG

apx&G TNG nponyoUUevNG Xprnoswc 2009.

H katdpTion TwV OIKOVOUIKWV KATAoTAcEwv oUPQwvA WeE Ta AMXM anairei Tnv Xpron avaAuTIKoV
AOYIOTIKWV EKTIUNCEWV Kal Kpioswv 0T d1adikaoia EQapuoynG TwV AOYIOTIKWV apXwVv, Nou ennpealouv Ta
UnNoAoINa TWV MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEMOEWY, TN YVWOTOMNOINGON EVOEXOUEVWV ANAITHOEWY Kal
UMOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWV KABWC Kal Ta napouaialdyeva nood
£000WV kal €E0dwV KaTa TIC uno €EETaon XpNoelG.

O! OIKOVOMIKEC KATAOTACEIC TNG €TAIpiAc nepiAayBavovTal, Pe TN PEBO0dO TNG OAIKAC €vornoinong, OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIC Tou opidou "SIAMA A.E." n onoid GUPUETEXEI OTO HETOXIKO
KeQAAaIo TNG eTaipeiag pe nocoaTd 94% , kal edpeliel oTo XaAdvdpl Baao. Mewpyiou 30.

4.3 Néa NpoTuna-Néeg Aiepunveieg kal Tpononoinon uPIoTapevoyv NMpoTinwv

Néa npoTUNa, TPOMOMOINCEIS NPOTUNWV Kal JIEPUNVEIEG: Suykekpiyéva veéa npoTuna,
TPOMOMOINCEIC NMPOTUNWV Kal JIEpUNVEIEC £xouv €kO0BEl, Ta onoia gival UNOXPEWTIKA YIA AOYIOTIKEC
nepIodouc nou Eekivolv kata Tn OIApKeld TNG napoloag Xpnong n MeTayevéoTepd. H ekTipnon Tng
ETaipeiac oxeTIKG pe Tnv enidpacn and Tnv £papyoyn autwv TwV VEWV NpoTUN®V, TPOMOonoINoswy Kal

OlepUNVEI®V NApATiBETal NAPAKATW.
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MNpoTuna kai AIEPUNVEIEC UNOXPEMTIKEG YIA TNV TPEXOUCA OIKOVOUIKN Xpron

ANXA 3 (AvaBswpnupévo) «ZuvevwoelG Enixeipnoewv» kai AAM 27 (Tpononoinpévo)
«Evonoinpéveg kai Idiaitepeg OikovouikEG KaTaoTaoeig

To avaBswpnuévo AMXA 3 gi0dyel Hid OsIpd aAAAy@V OTO AOYIOTIKO XEIPIOHO OUVEVWOEWV EMIXEIPTOLWV Ol
ornoieg Ba ennpedoouv TO NOCO TNC avayvwploBsioac unepagiac, Ta anoTEAEOUATA TNG AVAPEPOUEVNG
nePIOOOU OTNV OMoid NPAYUATOMOIEITAl N ANOKTNON EMIXEIPNOLWY KAl TA HEANOVTIKG anoTeAéopaTd. AUTEG ol
alayég nepidauBavouv Tnv g€odonoinan danavov Nou OXeTI(ovTal Je TV anokTnon Kai TNV avayvmpion
METAYEVESTEPWV PETABOAWV aTNV €UAoyN a&ia Tou evdexopevou TiUNUaTog (“contingent consideration”) ota
anoTteAéopata. To Tpononoinuévo AAM 27 anarei ouvalayéc nou odnyoUv O aAMAYEC  MOCOOTWV
CUMMETOXNC OE BuyaTpIKn va kataxwpouvtal otnv kabapr) 6éon. To Tpononoinuévo NpoTuno PETaBalel To
AOYIOTIKO XEIPIOWO yia TIG {NMIEG Nou npayuaTonolouvTal and BuyaTpikn eTaipeia KaBwE Kal TNG anwAEIAg
ToU eAéyxou BuyaTpikng. EminAov, Siveralr n duvaTtoTnTa €mAOYnG, O KABE GUVEVWON EMIXEIPNOEWY, O
anoOKTWV VA EMIPETPA TUXOV N €AEyXOUOd CUMMETOXN OTOV AMOKTWHEVO E€ITE OTnV €UAoyn afia €iTe oTo
avaAoylkO MOCOCTO TOUG €Ni TNG KN €AEYXOUOAG CUMHETOXNG, TWV KABApwV avayvwpioiuwy NeEPIOUCIaKOV
OTOIXEIWV TOU anokTwpevou. H Tpononoinon autr Oev ennpedlel TIC OIKOVOMIKEG KATAOTACEIC TNG

ETaipeiac,

ANXA 2 (Tpononoinon) «Mapoxég nou EEaprtavral and Tnv Aia Tov MeToxmv>

JKOMOG TNnG Tporonoinong €ival va anoca@nvioel To nedio spappoyng Tou AMXA 2 kal To AOYIOTIKO
XEIPIOKO yIa TIC apoIBEC nou eEapTwvTal anod TNV agia Tng HETOXNG kal diakavovilovTal ToIG JETPNTOIC OTIC
EVOMOINUEVEC 1] ATOMIKEC OIKOVOUIKEC KATAOTACEIG TNG OIKOVOUIKNAC OvTOTNTAG nou AauBavel ayaba n
UMNPECIEG, OTAV N OIKOVOMIKI ovTOTNTA OtV €Xel KAWia UMoXpewon va €EOMANRCEl TIC AMOIBEC mnou
ekapTwvTal ano Tnv a&ia Twv PeToxwv. H Tpononoinon autr) Oev ennpPeAlel TIG OIKOVOMIKEG KATAOTACEIG

TN ETaipeiac,.

AAN 39 (Tpononoinon) «XpnHAaToolkovouika Héaa: Avayvapion kal Empérpnon»

H napouca Tpononoinon anooagpnvilel Tov Tpono Pe Tov ornoio Ba énpene va spapuolovral, OE
OUYKEKPIUEVEG MEPINTWOEIG, Ol APXEC Mou KaBopilouv KaTd nooo £vag avTioTabuilOPevoG Kivouvog 1
TUAMAO TOV TAUEIGKOV POWV €UMINTEl 0TO Nedio epapuoyng Tng AoyioTikng avtioTabuiong. H ETaipeia

€Qapuolel auTeg TIC alayec ano Tnv 1n Iavouapiou 2010.

EAANXA 12 - Zuppwvieg Mapaxmpnong (cUupwva Pe Tnv uiobéTnon anod Tnv EE, e@apuoleral yia Tic

£TN0IEC NEPIOdOUC NMou EekIvouv TNV N UeTd Tnv 30 Maptiou 2009)

H diepunveia avapEpeTal GTIC ETAIPEIEG NOU GUPHETEXOUV O CUUQPWVIEG Napaxwpnone. H diepunveia auTh

Oev £XEl EQapUoyn oTnV £TAIPEia.

EAANXA 15 — ZupQVIEG yIa TNV KATAOKEUR aKivnTng negpiouciag (oUUQwva Pe TNV UIoBETnon

ano Tnv EE, epapuoleTal yid TIG ETACIEG NEPIOdOUC Nou Eekivouv TNV 1 YeTd Tnv 1 Iavouapiou 2010)
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H Olepunveia ava@Eperal oToug UPIOTAPEVOUC OIAPOPETIKOUC AOYIOTIKOUC XEIPIOHOUC YIa TIG NMWANCEIC

akivnTng nepiouciac. MepPIKEG OIKOVOMIKEG OvTOTNTEG avayvwpilouv To €0000 oUPQwva He To AAM 18
(OnA. oTav petagépovral ol Kivduvol Kal Ta oQEAN KuplOTNTAC TNG akivnTng nepiouciac) kalr AAAeG
avayvwpifouv To £€00d0 avaloyd Pe To oTadio oAOKANPWONG TNG akivnTng neplouoiac cUPPwvVA HE TO
AAM 11. H diepunveia diacapnvilel nolo nNpOTUNO MPENEl va €PAPUOCTEl O KABe nepinTwon. H

Olepunveia dev €xel epapyoyn oTnv €Taipeia.

EAANXA 16 - Avmiora@uiosig piag kaBapng enévduong oe ekHeTAAAEuon oTo £EWTEPIKO
(oUupwva Pe TNV U1o8stnon and tnv EE, spapuolsral via TIC £TNOIEC NEPIOdOUC nou EekIvouv TNV ) UETA
1nv 1 IouAiou 2009)

H diepunveia €xel e(pappoyn o€ Yia OIKOVOUIKN OvTOTNTA Nou avTioTaduilel Tov KivOuvo EEvou vopiopaToc

nou npokUNTel and kabapry €névducn TNG Ot EKUETANEUON OTO €EWTEPIKO Kal NMANPEI TOUG OPOUC yia
AOYIOTIK avTioTaouiong oup@wva Pe To AAM 39. H diepunveia napéxel odnyieg OXETIKA PE Tov TPOMO WE
TOV OMoio pia OIkOVOMIKR ovTOTNTA npénel va kabopioel Ta nmood mou avata&ivopouvtal and Ta idia
KEQPAAQIQ OTA aNOTEAECUATA TOOO Yid TO MECO AVTIOTABMIONG 600 Kal yia To avTioTaduifdopyevo aToixeio. H

Olepunveia dev €xel epapuoyn oTnV €Talpeia.

EAAMNXA 17 «Ailavopn Hn XPNHATIK®OV NEPIOUCIAK®OV OTOIXEIWV OTOUG HETOXOUG» (OUUQWVA LE
TNV uIoBéTnon anod Tnv EE, epappoleTal via TiG £TNOIEG NEPIOdOUC nou Eekivouv Tnv ) Jetd Tnv 1 IouAiou
2009)

H dieppunveia napéxel kaBodrynon oTov AoyIoTIKO XEIPIoPO Twv akoAoubwv un apoiBaiwv (non-reciprocal)

OlavoPWV OTOIXEIWV EvEPYNTIKOU and TNV OIKOVOMIKR OVTOTNTA OTOUC HETOXOUC Mou evepyolv unod Tnv
I010TNTA TOUG WG WETOXO! : a) SIAVOHEG W XPNHATIKWY OTOIXEIwV evepynTikoU kai B) SlavouEc nou divouv
OTOUG METOXOUC TNV €miAoyr anoAdPnc &iTe pn XPnUATIKOV OTOIXEIWV evepynTIKOU €iTe PeETpNT®V. H

Olepunveia auTr dev ennpedlgl TIG OIKOVOMIKEG KATAOTACEIC TNC ETAIPEIAC.

EAAMNXA 18 «MeTaBiBACEeIC NEPIOUCIAK®MV OTOIXEIMV and NeEAATEG» (CUU@WVA PE TNV UIOBETNON

ano Tnv EE, spapudleTal yia TiC TAOIEC nePIodouC nou Eskivouv TNV N YeTd Tnv 1 NosuBpiou 2009)

H diepunveia dieukpiviCel TIC anamioelg Twv AMXA yia TIC CUUQ®VIEG OTIC OMOIEC N OIKOVOUIKN OvTOTNTA
AauBavel and €vav neAaTn £va eVOWUATO MEPIOUCIAKO OTOIXEIO, TO OMOIo MPEMEl OTN OCUVEXEID vd
XPNOILONOINTEl VI va NApEXEl aTov NEAATN TN OUVEXN Npoopacn os ayabd ) O UNNPECIEC. Z€ OPIOUEVEC
NEPINTWOEIC, N OIKOVOUIKN ovTOTNTa AauBavel ueTpnTd and évav neAdTtn nou npénel va xpnoigonoin8olv
MOVO YIa TNV anokTnon n TNV KATAoKEUr] TOU EVOWUATOU MneplouciakoU aToixeiou. H diepunveia dev xel

gQapuoyn oTnv eTaipeia.

Tpononoingoeig og NPOTUNA NOU anoTeAOUV €vad TUNPA TOU MPOYpAupATog €TNOIWV BEATIOOEWY yid TO

2009 Tou SAAM (FuuBouAio AigBvav AoyioTikwv MpoTunwy)

O1 NapakaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEC Mou uneiogpyovTal ota AMXA ¢

ENAKOAOUBO TWV anNOTEAEOUATWV TOU ETNOIOU NPOYPAUHATOC BEATIOOEWY Tou ZAAM nou dnNuoCIEUTNKE
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Tov Anpikio Tou 2009. O1 NapakAaT® TPOMOMOINJEIS I0XUOUV YIa TNV TPEXOUCA OIKOVOUIKNA Xpnon. Eniong,

epdoov dev avapépeTal OIAPOPETIKA, Ol TPOMOMOINOEIC AUTEC Oev €XOUV ONUAVTIKN ENINTWON OTIG

OIKOVOUIKEC KATAOTACEIC TNG ETAIPEIAC.

ANXA 2 «Mapoxég nou EEaptovTral and Tnv Aia Twv MeTox®v>»
H Tpononoinon eniBeBainvel OTI o1 €IGPOPEC MIAC EMIXEIPNONG Yia TN oUOTACN Hiag Koivonpa&iag kai ol

ouvaA\ayeg kolvou eAeyxou EaipolvTal anod To nedio epappoyng Tou AMXA 2.

ANXA 5 «Mn KukAogpopouUvTta Mepiouciakd Ztoixeia nou Kartéxovrar npog MNMwmAnon kai
Alakonegioeg ApaoTnpIOTNTEG
H Tpononoinon anoca®nvilel yvwoTOMOINCEIC NMOU anaiTouvTal 0oov agopd Td Hn KUKAopopouvTa

NEPIOUCIAKA OTOIXEIA MOU KATATAGCOVTAl WG KATEXOUEVA NPOC NWANGCN N TIC dIaKONEIoEG dpaaTnPIOTNTEC.

ANXA 8 «KAadoi1 ApacTnpIoTATWV>
H Tpononoinon napexel OIEUKPIVIOEIC 00OV agopd TNV YVWOTOMoiNGn MANPOQOPIOV OXETIKA HE Ta

NEPIOUCIAKA OTOIXEIa TOU TOUEQ.

AAN 1 «MNapougiaon Twv Oikovopikwv KaraoTaoewv>»
H Tpononoinon napexel dicukpivioelc 0TI 0 nmiBavog dlakavoviopog MIAG UMoXPEwong ME TNV €kdoon

OUMHETOXIKQV TITAWV OEV EXEI OXEON HE TNV KATATAEN TNG WC KUKAOPOPOUV 1 U KUKAOQPOpPOUV OTOIXEIO.

AAN 7 «KaraoTaosig Tapeiakav Poov>
H Tpononoinon anaitei 0TI ovo ol dandveg Nou KAaTaAnNyouv O€ £va avayvwpIoPEVO NEPIOUTIAKO OTOIXEIO

OTNV KATACTAGN TNG OIKOVOMIKNAG B£0NC MNOPOUV va KATATAooovVTal WG ENEVOUTIKEG OpacTnPIOTNTEC.

AAN 17 «MioBwoeig»
H Tpononoinon napexel dIEUKPIVIOEIG wC NPOC TNV KATATAEN TwV HICOMOswY ynnedwv Kal KTIPIKV WG

XPNHATODOTIKECG I ASITOUPYIKEG MIOBWOEIC,

AAN 18 «’Ecoda>»
H Tpononoinon napéxel npdoBeTn kabodnynon OXeTIKA HE TOV KABOPIOWO WG NPOC TO AV N OIKOVOUIKN

OVTOTNTA EVEPYEI WC NPAKTOPEUOUEVOC/EVTOAEAC 1) NPAKTOPAC.

AN 36 «Anopeinon Agiag NepPIOUCIAK®V ZTOIXEIWV>»
H Tpononoinon dieukpiviel 0TI n peyaAUlTepn Hovada dnuioupyiag TAPEIKWV pOWV OTNV onoia Npenel va
EMNIYEPIOTEI N UNEPAgia yia TOUG OKOMOUC TOU EAEYXOU AMOMPEIWONG €ival €vac ASITOUPYIKOG TOMEAC ONwG

opiteTal and Tnv napaypago 5 Tou AMXA 8 (dnAadn npiv ano Tn GUYKEVTPWON/aBpoion TV TOPEWY).
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AAN 38 «AiAa Mepiouoiaka IToixeia»

O1 Tpononoinaeig disukpivifouv (a) TiIC anamiosi¢ cUPP®va Pe To AMXA 3 (avaBewpnuévo) 6oov agopa
To AOYIOTIKO XEIPIOYO Twv AUAWV MEPIOUCIAKWV OTOIXEIWV MOU danokTninkav o€ Wia OUVEVWON
enixeipnoswv Kai (B) Tnv nepiypapr Twv UeBOdWV anoTiunonG nou XpnoidonolouvTal EUPEWG ano TIC
OIKOVOUIKEC OVTOTNTEC KATA TNV €MUETPNON TNG €UAoyNG afiac Twv AUAWV NEPIOUCIAKWV OTOIXEIWY Mou

anokTABNKav o< Hia CUVEVWON ENIXEIPROEWY Kal dev dlanpaypaTelovTal O EVEPYEG AYOPEC.

AAN 39 «Xpnuartooikovodika Méoa: Avayvmpion kai Empérpnon>»

O1 TpononoInasic agopouv (a) JIEUKPIVIOEIC OXETIKA JE TNV QVTILETONION TWV KUPMOEWV/MPOCTIHWY ano
nponAnpwpn daveinv we napdywya oTeva cuvdedepeva Pe To KUpIo cupBoAalo, (B) To nedio anaAAaync
yIa TIC OUPPACEIC oUVEVWONC ENIXEIPnoswy Kal (y) OIEUKPIVIOEIC OTI Ta kEPON N (NUIEC ano avTioTadpion
TAUEIOKWV POWV HIAC NPOoOOKWHUEVNG CUVAAaync npénel va enavata&ivounBolv anod Ta idia ke@aAaia
OTa anoTeAéopaTa oTnv NePiodo KATa Trnv onoia n avTioTaduilOpevn NPOCOOKWUEVN TAMEIQKR POon
ennpeadel Ta anoTeAéouara.

EAAMXA 9 «EnavekTignon Tov Evoopatwpévav NMNapayoywv>
H Tpononoinan dicukpivilel 0TI N EAAMXA 9 dev 1oxUel o mBavr eNavekTignon, Kata TNV NUEPOMNVIa TNG
anokTNoNnG, TWV EVOWHATWHEVWV NApAywywv O CGUPBOAdId MOU dnokTRBnkav o€ Hia OUVEVWON

ENIXEIPNOEWVY NMOU APOPA OIKOVOUIKEC OVTOTNTEG NMOU TEAOUV UMO KOIVO EAEYXO.

EAANXA 16 «AvTioTaOpiosig piag Ka@apng Enévduong o EKNeTaAAEUON 0TO EEWTEPIKO>

H Tpononoinon avagépel 0TI, 0 avTIoTABUION MIAG Kabapng enevOUonG O EKPETAANEUON OTO EEWTEPIKO,
KaTaAMnAa pPeéoa avTioTaBpIonG KNopEi va KaTEXovTal anod onoladhrnoTe OIKOVOUIKN ovToTNTa evrog Tou
opiAou, oupnepIAauBavopevng TG 10iac eKPETAAEUONG OTO €EWTEPIKO, €POCOV NMANPOUVTAl OPICHEVEC

npoinoBEaelc.

MNpoTuna kar AlEpUnVveiec UNOXPEWTIKEC ano NePIGdOUC Nou Egkivouv Ty ) YeTa ano 1 Iavouapiou 2011

ANXA 9 «XpnHATOOIKOVOMIKG HECT>» (appOlETAl OTIC ETAOIEC AOYIOTIKEC NEPIOOOUC MOU EEKIVOUV

Tnv N pyera tnv 1n Iavouapiou 2013)

To ANXA 9 anoTehei TO NPWTO WEPOG TNG NPWTNG (PAcnc ato €pyo Tou SAAM (ZuppoUAio AieBvav
NoyioTikwv MpoTunwv) yia Tnv avTikataoraon Tou AAM 39. To ZAAM okonevel va enekTeivel To AMXA 9
katd Tn diapkeia Tou 2010 €10l WOTE va npooTeBolv VEEC anaitnosig yia Tnv Tagvounon kair Tnv
EMPUETPNON TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY, TNV aAnoavayvwpion Twv XPNHATOOIKOVOUIKOV
ME€owv, Tnv anopeiwon Tng afiac, kar Tn AoyioTikn avtioTaduiong. To AMXA 9 opilel OTI OAa Ta
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId EMIPETPWVTAl apXika oTnv gUhoyn aia Toug ouv, oTnv
NEPINTWON EVOC XPNATOOIKOVOUIKOU MEPIOUTIakoU aTolxeiou nou Oev €ival aotnv guloyn aia Péow Twv
anoTEAEOPATWY,  OUYKEKPIMEVA — KOOTN  ouvalaywv. H  JETayeveéoTepn  €MPETPNON  TWV
XPNHATOOIKOVOUIKWY MEPIOUCIAKWY GTOIXEIWV YIVETAI €ITE OTO ANOCBECPEVO KOOTOC €iTE oTNnV €UAoyn aia

Kal €€apTaTal ano To ENIXEIPNUATIKO MOVTEAO TNG OIKOVOUIKNG OVTOTNTAG OXETIKA WE Tn Jlaxeipion Twv
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XPNHUATOOIKOVOUIKWY  MEPIOUCIAKWY ~ OTOIXEIWV KAl TWV ~ OUMBATIKWV — TAUEIOKWV  POWV  TOU

XPNUATOOIKOVOUIKOU MeplouaiakoU oToixeiou. To AMXA 9 anayopelel €navaTa&lVoUnoEeIC, €KTOC anod
ONAVIEG MEPINTWOEIGC MOU TO EMIXEIPNMATIKO HWOVTEAO TNG OIKOVOMIKNG OVTOTNTAG aANGEel, kal oTnv
MPOKEIMEVN MEPINTWON N OIKOVOMIKA OVTOTNTA anaiTeital va enavaTtagivounoel PeAAOVTIKA Ta
ennpealdyeva XpnNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEid. SUNPWVA UE TIC apxeC Tou AMXA 9, OAeg ol
€nevOUOEIC O OUPMETOXIKOUG TITAOUG NPENEl va eNIPETPpWVTAI 0 UAoyn a&ia. EvrouToic, n dIoiknaon Exel
TNV €midoyn va napoucidlel ota Aoind ouvoAika £00da Ta npaypaTonoinBevTa kai Yn npayuaTonoingevTa
kEPON Kkal {NMIEC UAOYNC a&iag OUPHPETOXIKWY TITAWY MOU OV KATEXOVTAI MPOC EUMOPIKN EKMETANEUON.
AUTOC 0 NpoodIOPICKOC YIVETAlI KATA TNV apxIKn avayvopion yia Kabe éva XpnuaTooiKOVOUIKO WECO
EexwploTd kal dev pnopei va aAagel. Ta képdn kai ol {nuIEC €uAoyng afiac dev PeTagépovTal OTd
anoTEAEOUATA WETAYEVECTEPA, £V Ta £00dd and pepiopata Oa ouvexioouv va avayvwpilovral otd
anoteAéopata. To AMXA 9 kartapyei Tnv €€aipeon TNG €MPETPNONG OE KOOTOC YIA TIG UN EIONYHEVEG
HETOXEC KAl TA NAPAYWYA OE PN EICNYMEVEC UETOXEC, AAAG MapExel kabodrynaon yia To NOTE TO KOOTOG
MMopEi va gival avTINpoowneUTIKN EKTIUNGN TNG EUAoyNG a&iac.. Movo oTav uloBeTnBei and Tnv Eupwnaikr)

'Evwon, n ETaipeia 6a anogaaciosl eav 6a epappdoel To AMXA 9 vapitepa ano Tnv 1 Iavouapiou 2013.

AAN 12 (Tpononoinon) «®opoi €1003NHATOG» (ApUOlETAl yia €TNOIEG AOYIOTIKEG NEPIOOOUG NOU

Eskivouv Tnv f pera Tnv 1" Iavouapiou 2012)

H Tporionoinon Tou AAM 12 napéxel Wi NPAKTIK WEBODO yia TNV €MIYETPNON Twv avaBal\opevwv
(POPOAOYIKWV UMOXPEWOEWY Kal avaBaAAOPEVWY (POPONOYIKWV MEPIOUCIAKWY OTOIXEIWV OTav €nevOUTIKA
akivnta enigeTpwvTal Ye Tn pEBodo elAoyng agiag oUppwva e To AAM 40 «Enevduoelc o akivnTa».
JUppwva Pe 1o AAM 12, n empérpnon TnG avaBarAopevnc popoloyiac eEaptatal and Tov TpOMo Mou N
OIKOVOUIKI| OVTOTNTA GVAUEVEI VA AVAKTNOEI TO MEPIOUCIAKO OTOIXEIO: MECW TNG XPNONG Tou N HEOW TNG
nwAnonc. Adyw TnG dUOKOAIAC Kal UMOKEIYEVIKOTNTAG OTOV KABoPIOPO TOu TPOMouU avaktnong Tne a&iag
oTav To €nevOUTIKO akivnTo eniNeTpdTtal o elhoyn aia oUppwva Pe To AAM 40, n Tpononoinon auTn
gloayayel Tnv unodBeon Ot To enevOUTIKO akivnTo Ba avakTnBei eE'0AokANpoU PECW TNG NWANONG. AUTA N
unoBeon KaTappinTeTal £Gv To eNevOUTIKO akivnTo anooBEVETAl KAl ANOTEAEI HEPOC EVOC EMIXEIPNUATIKOU
MOVTEAOU OMOU O OKOMOG €ival va avakTnOoUv Ta OIKOVOUIKG OQPEAN MoU ePNEPIKAEiOVTAl OTO ENEVOUTIKO
aKivnTo PJEOW TNC XProNg Tou Kal OX1 HEow TNG NwAnonc. H unoBeon auTr dev kaTappinTeTal yia ynneda
nou eival enevduTIKA akivnTa, €neidn n afia Twv ynnedwv pnopei va avaktndsi povo péow nwAnong. H

Tpononoinon auTtn dev £xel akoun UloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

AAN 24 (Tpononoinon) «IMvwOTONOINCEIG CUVIESEUEVWV HEPWV>» (£QapUOlETAl yid ETNOIEC

AovyioTIkeC nepiodouc nou Eekivouv Tnv A heTd Tnv 1" Iavouapiou 2011)

H napolca Tpononoinon enixeipei va WPEIWOEl TIC YVWOTOMOINOEIC TWV OUVAAAYwV avapesa o€
ouvdedepeva WEpn Onuociou (government-related entities) kai va anocagnvioel Tnv €vvoia Tou
OUVOEDEUEVOU PEPOUC. ZUYKEKPIMEVA, KATAPYEITAI N UNOXPEWON TWV OUVOEDEUEVWV HEPWV dNnuoaTiou va

YVWOTOMOINOOUV TIG AENTOUEPEIEC OAWV TwWV GUVAANAYWOV PE TO ONMPOCIO KAl PE GAAG OUuVOEdEUEVA PEPN
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Onuoaiou, anocagnvilel kal anAorolei TOv OPIOPO TOU OUVOEOEPEVOU MEPOUG Kal €MIBAAEl TNV

yvwaTonoinon oxl HOVO TWV OXE0EWY, TwV GUVAAAAY®WV Kal TWV UNOAOINWY avdapesa ota ouvoedepéva
MEPN aAAG Kkal TWV OEOPEUCEWY TOOO OTIC ATOUIKEC OO0 Kal OTIC EVOMOINUEVEC OIKOVOUIKEG KATAGTACEIG. H

Etaipeia 6a epapudosl auTéC TIC aAayEG and Tnv NUEPA Nou TiBevTal o epapoyr.

AAN 32 (Tpononoinon) «Xpnuatooikovouika Héca: Mapouciaon» (e@apuoleTal yia €TNOIES

AovyioTikec nepiodouc nou Eekivouv Tnv f UeTa Tnv 1" deBpouapiou 2010)

H napoloa Tpononoinon Napexel ENEENYROEIC OXETIKA PE TOV TPOMO PE TOV OMoio oplouéva dikaliwuaTa
npénel va Ta&ivounBoUv. Zuykekpipéva, Oikaiwpata, OIKaiwUATa npodipeong f dikaiwpaTa ayopdc
METOXNC YIa TNV andkTnon GUYKEKPIYEVOU apIBoU 10iwV CUPHETOXIKWV TITAWV TNG OIKOVOUIKNAG OVTOTNTAC
Y10 VA OUYKEKPILEVO MOGO OMoIoudnMoTE VOUIoUATOC anoTeAOUV OUMHETOXIKOUG TITAOUG €AV I OIKOVOIKN
ovTOTNTA NPOOPEPEl AUTA Ta OdIKAI®PATA, OIKAIWUATA npodipeonc n dIKaiwPaTa ayopdc HETOXNS
avahoyikd Og OAOUC TOUC UQICTAUEVOUG WETOXOUC TNng idla¢ kaTtnyopiac Twv 10iwv, PN napaywmywv,
COUMMETOXIKOV TITAWV. H Ouykekpipévn Tponornoinaon dev avayeveral va €xel €nidpaacn OTIC OIKOVOMIKEG

KaTaoTaoelg Tng ETaipeiac.

ANXA 7 (Tpononoinon) <«XpnuaroolkovopikG Méca: lvwoTonoinoeig» - HeTaBiBAcelg

XPNHATOOIKOVOHIK®V MEPIOUCIAKMV OTOIXEIWV (£QAPUOLETAl VI ETNOIEG AOYIOTIKEG NEPIOBOUG NOU

Eekivouv Tnv i peta TRV 1" Touliou 2011)

H napoloa Tpononoinon napexel TIC YVWOTOMNOINCEIC yia PETABIBACKEVA XPNMATOOIKOVOUIKG MEPIOUTIakd
oToIXEid MoU dev £X0UV anoavayvwploTei €'0AoKANPoU kabwe kai yia PETABIBACUEVA XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEI@ Mou €xouv anoavayvwpioTei E0hokAnpou aAAG yia Ta onoia n £raipeia €xel
ouvexilopevn  avaueiEn. Mapéxel enionc kabodriynon vyia TNV £QApyoyry Twv  anaimroUPEVwV

yvwaTonoinoswy. H Tpornonoinon auTh dev £xel akoun uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

EAANXA 19 «Ailaypapn XpnHATOOIKOVOHIK®OV YMNOXPEMCEWV HE OUHHETOXIKOUG TiTAOUG»

(eapuoleTal yia £TNOIEC AOYIOTIKEC NePIGDOUC Mou EeKIVouv TV ) PeTa TNV 1 Touhiou 2010)

H Aigpunveia 19 avagépetal oTo AOYIOTIKO XEIPIOMO anO TNV OIKOVOMIKR) OovTOTNTA Mou £kOIdel
OUMPETOXIKOUC TITAOUC Of évav MOTWTH, MNPOKEIYEVOU va OlakavovioTel, OAOKANpN n &v pEPEl, Hia

XPNHATOOIKOVOUIKN unoxpéwarn. H diepunveia autn dev €xel epapuoyr oTnv ETaipeia.

EAAMNXA 14 (Tpononoinon) «Opia MNMepiouciakav ZToixeiwv Kadopiopévmv Mapoxwv, EAaxioTo

AnaiToUHeEVO ZXNHATIOHEVO KEPAAAIo kai n dAAnAenidpacn Toug» (e@apuoleTal yvid TIC ETNOIES

AovyioTikeC nepiodouc nou Eekivouv Tnv A eTd Tnv 1 Iavouapiou 2011)

O1 Tpornonoinaeig papuolovTal O NEPIOPICPEVEC NEPINTWOEIC: OTAV N OIKOVOMIKI) OVTOTNTA UNOKEITAl OF
eAaxioTo anairoUPeEvo GXNMUATIOPEVO KEPAAAIO Kal npofdivel o€ nNpowpn KATABOAN TwV EI0QOPWV Yid
KGAuWn autwv Twv anamnoswyv. OI TPOMOMOINCEIC AUTEG EMNITPENOUV OE Wia TETOIA OIKOVOUIKN OvTOTNTa
Va aVTIYETWNIOEI TO OPENOC and Hia TEToIA NPOWPN NANPWHN WS NEPIOUCIAKO aToixeio. H digpunveia dev

£XEI EQPAPHOYN OTNV €TAlpEia.
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Tpononoingoeig og NPOTUNA NOU anoTeAOUV €va TUNPA TOU MPOypAupdTog £TNOIWV BEATIOOEWY yid TO

2010 Tou SAAMN (FupBouAio AigBvav AoyioTikwv MpoTunwy)

O NapakAaTw TPOMOMOINCEIC NEPIYPAPOUV TIG ONUAVTIKOTEPEG AAAAYEC Mou uneiogpyovTal ota AMXA ¢
€NAKOAOUBO TWV AnNOTEAEOUATWV TOU ETNCIOU NPOYPAPHATOC BEATIOOEWY Tou SAAM nou dnuooIeUTNKE
Tov Mdio 2010. O1 napakdTw TPOMOMOINCEIC, EPOToV Oev OpileTal OIAPOPETIKA, I0XUOUV YIa TIC ETAOIEC
AOYIOTIKEG NePIOdOUG Nou Eekivouv Tnv i HeTd Tnv 1n Iavouapiou 2011. Eniong, epdoov dev avagepeTal
OlaPopeTIKG, Ol TPOMOMOINCEIC AUTEG OEV AVAUEVETAl va €XOUV ONUAVTIKN EMINTWON OTIC OIKOVOUIKEC

KATaoTaoelg Tou OpiAou. O1 Tpononolinoelg dev €Xouv akoun uloBeTnBei and Tnv Eupwndikr ‘Evwaon.

ANXA 3 «Zuvevnoelg Enixeiposwv>»

O1 TPOMNONOINCEIG NAPEXOUV ENINPOTOETEC DIEUKPIVIOEIC OXETIKA ME: () OUPPWVIEC EVOEXONEVOU TIUNMATOG
Mou MPOKUMTOUV and® OUVEVMOEIC EMIXEIPNOEWY HE NUEPOMNVIEG aANOKTNONG Mou nponyouvTal Tng
gQ@apuoyng Tou AMXA 3 (2008), (B) Tnv emPETPNON TNG KN €AEYXOUOAG GUMMETOXNG, Kai (Y) AOYIOTIKN
QVTIMETWMNION TwV GUVaAAaywv NANpwunG nou BaocilovTal o€ a&ieg JETOXWV KAl MOU AnoTEAOUV PEPOG HIAG
ENIXEIPNMATIKAG OUVEVWONC, oudnepIAapBavopévwy Twv eniBpaBelocwy nou Baacilovral o€ agieg JETOXWV

Kal nou Ogv avTikaTaoTaodnkav f ekoUaoia avTikaTaoTaonkav.

ANXA 7 «XpnHaTooikovopika Méoa: N'vwoTonoInoEeIg
O1 Tpononoinoeic nepIAaPBAvouv  MOAANAEC  OIEUKPIVIOEIC OXETIKA HE TIC YVWOTOMOINCEIC TWV

XPNHATOOIKOVOUIKWV HECWV.

AAN 1 «Mapouciaon Twv Oikovopik®V KataoTaoswv>»
H Tpononoinon OIeukpIviel OTI Ol OIKOVOMIKEG OVTOTNTEC WnopoUv va napoucialouv Tnv avaAuon Twv
OUOTATIKQV OTOIXEIWV TWV AOINWV CUVOANIKWV £000WV EITE GTNV KATAGTACN HETABOAWV IBiV KEPAAQiwV

EITE OTIC ONUEINOEIC.

AN 27 «Evonoinpéveg kal Idiaitepeg OikovopikEG KaTaoTaoeig
H Tpononoinan dicukpivilel 0TI ol Tpononoinaeig Twv AAM 21, AAM 28 kai AAM 31 nou anoppéouv anod Tnv

avabewpnon Tou AAM 27 (2008) npénel va epapuolovTal HEANOVTIKA.

AAN 34 «<Evdiapeon XpnHaTooikovouiKn Avapopa>»

H Tpononoinon divel peyaAUTEPN €UpAcn OTIC APXEC YVWOTOMOINONG Mou NpéEnel va epappolovtal ot
OX€ON ME OnuavTikad yeyovoTa kal ouvaAAayeC, OUMNEPIAAUBAVOUEVOV TWV HETABOAWV avapopika HE
EMIPETPNOEIC OTNV €UAoyN a&ia, kKaBw¢ Kal oTnv avaykn €NIKaiPonoinong TWV OXETIKWV MNANPOPOPIGV ano

TNV Mo NPOoQaATn £Trola €kBeon.
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EAANXA 13 «Mpoypappara Motornrag MNeAarov>

H Tpononoinon Jieukpivitel Tnv évvola Tou Opou «eUAoyn afia», OTo MAQICI0 TNG EMIMETPNONG TNG

€NIBPABEUONC TwV NPOYPAUUATWY NIOTOTNTAG NEAATOV.

4.4 TAnpo@Oopnon KaTa TopEa

Qg enixeIpnpaTIkOG TopEAg Bewpeital Kia opada NEPIOUTIAK®Y OTOIXEIWV Kal AEITOUPYIQWV MPOKEIKEVOU Va
napexovTal NPoiovTa kai UNNPECIEC T onoid UNOKEIVTAl g€ dIaOoPETIKOUC KIVOUVOUC Kal anodooei ano
€KEIVa AWV ENIXEIPNUATIKWV KIVOUV@V.

To avTikeiyevo TnG eTaipiag €ivar n Plognxavikn napaywyr Kal Kataokeun HETAANKWV  Kal
BEPUOPOVITIKWV OTOIXEIWV Mou npoopifovTal yia TNV KAAuwn KTipiwv Kal kabe €idouc NeTaoudtwv Kai
OXETIKQV JE QUTA NPOIOVTWY KABWCE Kal n Ynopia, Epapuoyn, I0aywyr Kal EEaywyr] autav.

QC YEWYPAPIKOG TOPEAC BewpeiTal HIa YEwYPAQIKN MNEPIOXN, OTNV onoia napéxovral npoiovta Kai
UNNPECIEG KAl N ornoia UNOKeITal o€ dIaPopETIKOUG KIVOUVOUC Kal anodoaeiG and AANEC NEPIOXEC.

QC npoG TN Yewypagikn dpacTnplonoinan TNG £Taipiag dIEUKpIvileTal OTI To WeyaAUTEPO HEPOC TV
NwWANCgwv NpayparonoiolvTal evrog TnG EAMGdoC kal éva HIkpO PEPOC OTO €EWTEPIKO. 'ETOI opiloupe dUo
YEWYpapIikoUG Topeic dpaoTnpidTnToc. MapatiBerar avaiuon TnG kataoTaong OUVOAIKOU €1000NUATOC
Kabwg kal KovOUAIWV TN KatdoTaong oIKoVOUIKNG O€0nG Twv dUO TOPEWV.

MNepiodog ano 01.01.2010 £wg 31.12.2010 MNepiodog ano 01.01.2009 £wg 31.12.2009
Nood ot sup® EAAGSa EEWTEPIKO ZUuvolo EAAGSa EEwTEPIKO ZUvolo
KUkAoOG epyaciav 10.756.629 2.049.751 12.806.380 14.515.037 2.120.815 16.635.852
KOOTOG NWwANoEWY -9.845.722 -1.876.765 -11.722.487 -12.827.794 -1.871.001 -14.698.795]
Mikta képdn/ (gnpieg) 918.144 175.014 1.093.158 1.693.373 246.987 1.940.361
lAoind €00da -Aoind £€oda -291.164 -55.501 -346.664 227.793 33.225 261.017|
E€0da dloIknTIKNAG Aermoupyiag -546.474 -104.167 -650.641 -713.895 -104.125 -818.020)
E€0da Aeitoupyiag S1aBEéoewg -798.049 -152.122 -950.171 -842.420 -122.871 -965.291]
KEpdn/ (Znuiec) npo @OpY , xpr/kwv Kal -717.543 -136.776 -854.319 364.851 53.215 418.066
ENEVOUTIKOV anoTEAECUATOV
X pnHaTOOIKOVOIKG KOOTOG (KaBapd) -437.125 -83.324 -520.449 -430.439 -62.782 -493.221
[AMa €nevduTIKA anoTeAéopata 0 1] 0 22 3 25
KEpdn/ ({npigg) npo popwv -1.154.668 -220.100 -1.374.768 -65.566 -9.563 -75.129
Meiov: popol 213.230 40.645 253.875 -95.496 -13.929 -109.424
KEpdn/ (npieg) peTa anod gpopoug (A) -941.438 -179.454 -1.120.893 -161.062 -23.492 -184.553
[Aoina cuvoAika £é0oda HeTa ané gopoug (B) 50.506 9.627 60.133 -185.013 -26.985 -211.998]
ZuyKEVTPWTIKA OUVOAIKG E003a PETG and popoug
(A+B) -890.933 -169.827 -1.060.760 -346.074 -50.477 -396.551
Képdn pETa ané popouG avé HETOXN-OE EUP® -2,242 -0,427 -2,669 -0,383 -0,056 -0,439
MPOTEIVOPEVO PEPICHA VA HETOXI- OF EUP® 0,00 0,00 0,00 0,00 0,00 0,00
[AnooBéoeig 368.030 70.153 438.183 496.867 72.471 569.338]
KEpdn/ (npieg) npo popwv, TOKWV Kai
[anooBéoswv (EBITDA) -349.513 -66.623 -416.136 823.357 164.048 987.404
Mayio EvepynTiko 5.839.141 1.113.041 6.952.182 6.188.508 902.626 7.091.135
KukAopopouv EvepynTikd 12.412.105 2.365.962 14.778.067 15.124.357 2.205.966 17.330.323
ZUvoAo EvepynTikoU 18.251.246 3.479.004 21.730.249 21.312.865 3.108.593 24.421.458|
KaBapri 6éon 7.159.847 1.364.791 8.524.638 8.365.279 1.220.120 9.585.399
MakponpoBeopeg YNOXPEWOEIG 4.999.326 952.958 5.952.284 9.782.213 1.426.787 11.209.000
BpayunpOBeoE YNOXPEMOEIG 6.092.073 1.161.255 7.253.327 3.165.374 461.686 3.627.060
ZUvoAo ndenTIKOI'J 18.251.246 3.479.004 21.730.249 21.312.865 3.108.593 24.421.458

4.5 ZuvaAAayHATIKEG HETATPOMNEG
NOpIoOpa napouciaonG TwWV OIKOVOMIKWV KATAoTAoewv: Ol OIKOVOUIKEC KATAoTAoelc Tng Etaipiag
napoucialovTal os Eupw.
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>uvalhayec og EEvo vOuIoUa — AMOTIUNON anaiTiOEwY — UNOXPEWTEWV OE EEVO VOUIOUA

O1 ouval\ayeg og EEvo vOUIoUa TG ETAIpEiac kataxwpoUvTal JE TNV I00TIMIa ToU &Evou VoUioNaTog KkaTa
TNV NUEpounvia TnG ouvaiAayng.

O anaiTnoEIG Kal Ol UMOXPEWOEIG O &VO VOUIONa KaTd TNV NUEPOUNVIA OUVTAENG TWV OIKOVOUIKWV
KATaoTaoswv, npoodpudlovTal woTe va avravakAoUv TIC CUVAANAYHATIKEG I00TIHIEC TNG nNUEPOUNviag
oUVTAENG TWV OIKOVOUIK®WV KATAOTATEWV.

O1 guvaA\aypaTikEG dIapopEC, Nou NPOKUNTOUV KATA TNV €ionpa&n r anoTiynon TwV andiTroswy o€ EEVo
VOUIONA, KaBWC Kal EKEIVEC MOU MPOKUMNTOUV KATA TNV €E0MANCN 1 ANOTIUNGN TWV UMNOXPEWOEWY OE EEVO
VOUIONA, KaTaxXwpouvTal OTA anoTEAEOHATa XpHoEwG.

4.6 Evowparta nayia

O1 evompaTeC akivnTonoinosic napoucialovral oTo KOGTOC KTNONG HEIOV OUCOWPEUPEVEC ANOCBETEIC Kal
TUXOV anopeinon, Pe e€aipeon Ta ynneda Ta onoia napoucialovral OTo KOOTOC KTNONG Meiov Tuxov
anopeinon.

To kOOTOC KTRoNG nepiAapPavel Tic dandvec nou OXeTiCovTal AUECA PE TNV AnOKTNON TWV EVOOHATOV
aKIvNTomoINoswy. MeTayeveTTEPEC dANAVEC €iTe nepIAaYBAvovTal oTnv AOYIOTIKR a&ia TwV EVOWUATWV
nayiov r epooov kpiBei mo katailnho, avayvwpilovral w¢ EEXwPIoTO nayio, POvo OTav BewpeiTal
moavov 6T 6a npokUWoUV JEANOVTIKA OIKOVOUIKA OQEAN YIa TNV €TAIpEia Kal uno Tnv npoinddeon OTI To
KOOTOG ToU nayiou pnopei va snipeTpnBei agioniota. To KOOTOG ENICKEUMY Kal CUVTNPACEWY KATaXWPEITal
WG £€000 OTNV KATACTACT ANOTEAECUATWV KATA TO XpOVO NpayUaTonoinornc Tou.

XpNUATOOIKOVOMIKA £E00a Mou NPOKUMNTOUV ano Tov Oaveiopo TwV KEPAAdiwV Mou XpnaoihonolouvTal yid
XPNHATodoTnon ayopdc EVOWUATWV AKIVNTOMOINCEWY, KEPAAAIONOIOUVTAl KATA TNV XPOVIK NePiodo nou
anaiTeiTal yia Tnv NposToIPacia Kal TNV 0AOKANPpwan Tou nayiou yia JEANOVTIKN Xprion. AOINEG KATNYOPIEC
XPNHATOOIKOVOUIKWV £E0dWV anod daveiouo avayvwpilovral oTny KaTaoTacn anoTEAEOPATWV XPRong we
£€oda.

O anooBEceIC TWV evoWNATWV nayiwv unoAoyilovTal, e Tnv oTadepr) YEBodo, kATa Tn OIAPKEID TNG
W@ENING {wr) TOUG Nou ekTIMNONKE anod Tn Aloiknon Tng TaIpiacg wg e&NG:

- Ktipia (Mevikng Xprnoswc, AnoBnkeg kai BiounxavooTdaaoia) 20- 33 £m
- MnxavruaTta & Aoindc unNXavoAoyikog eE0NAITUOC 5-20 €m
- AuTokivnTa — OxnuaTa 6,5- 9 £mn
- Mnxavoypagikoc eEonNIoUOC 4 £€m
- "EminAa kai Aoinog eEonAIopog 6,5 £Tn

Ta ynAneda-oikoneda kabw¢ kali Ta ndyla nou Bpiokovral o€ oTAdIo KATAokeung (und ekTéAeon) Oev
anooBévovTal. BeATIOoEIC o MIoBwpéva akivnTa anooBevovTal Ye Baon Tn didpkela Yiobwonc.

O1 unoAeIppaTIKEG agieg kal o WPENIPEG {WEC TwV EVOWHATWY Nayiwv UnNoKeIvVTal o enaveEETaon os KAbe
NUEPOMNVIA KATAPTIOEWG OIKOVOUIK®MV KATAOTACEWV.

'OTav ol AoyIoTIKEG aiec Twv evowpdTwv nayinv unepBaivouv Tnv avakThoiun a&ia Touc, ol dIapopEg
(anopciwon) kaTaxwpouvTal we £600a oTa anoTeAéopaTa.

Katd Tnv nwAnon Twv evowpdTwv nayiwv, ol 0Iapopec YETAEU Tou TIUAPATOC Mou AAuBAveTal Kal Tng
AoyIOTIKNG Toug aiac kataxwpouvTal we kEPDN 1 {nuiec oTa anoTeAéopara.
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QéNpEG (WEC Twv BlopnxavooTadiwy kai eEonAIoHOC alyxpovng TEXVoAoyiac:

H dioiknon Tng €taipiag npoadiopilel TIG EKTIHWHEVEG WPENIMEG (WEC KAl TIC OXETIKEC AMOOBECEIC TWV
BlounxavooTaciwv kai Tou g€onAiopol. Tnv napouoa Xpron n Aloiknaon Tng Taipeiag Aoyw Tng diapkoUc
MEIOUKEVNC NApaywyikng AEIToupyiag Twv pPnxavnuaTtwy, enavanpoodiopioe TNV W@ENUN diapkeia {wng
TOU pnxavohoyikou EonAiopou Tou opiAou og 5-20 &mn.

4.7 'AUAa nePIOUCIAKG OTOIXEIT

AoyioHIKO

O1 adeiec AoyIoHIKOU anoTIjwvTal oTny afia KTAoEWS Peiov TIG anooBeoeic. O1 anooBEoeig dievepyouvTal
ME TNV oTaBepr YEB0dO kaTa Tnv dIAPKEId TNG WPENUNG {wNG TWV OTOIXEIWV auTWV N onoia sival 4 £
nepinou.

4.8 Anopciwon a&iag oToixeiwv EvepynTikoU

Ta oToixeia Tou EvepynTikoU nou €xouv anepiopioTn w@EAINN {wn kal dev anooBevovTal UNOKEITal O
€AeyXo anopeinong TnE agiac Toug os kABe nUeEpOUNVia KaTapPTIONG OIKOVOUIKWV KATAGTACEWY.

Ta anooBevopeva MePIOUCIAKA OTOIXEId UNOKEIVTAlI KAl 0 €AeyXo anopeiwong Tng afiac Toug, oTav
unapyouv evoei&eic 0T n AoyioTikn a&ia Toug dev Ba avakTnoei.

H avaktnoiun a&ia sival To yeyaAlTepo nNoad PeTa&U kabaprg TIMAC NWANCNG Kal TG agiag Aoyw Xprong.
H {nuia AMdyw peimong Tng a&iag Twv oToixeiwv Tou EvepynTikoU avayvwpileTal anod Tnv enixeipnon, otav
n AoyIoTIKn a&ia Twv OToIXEiwV auTwv gival eyaAuTepn and To avakThoIKo Nogod TOUG,

Ma Tnv ekTipnon Twv {NUI®V anopeinong Ta NEPIOUCIaKd OTOIXEId EVTACOOVTAl OTIC HIKPOTEPEG OUVATEC
Hovadeg dnuioupyiac Tapiakwv powv. O1 {NUIEG anopeiwong kaTaxwpoUvTal we £€0da oT’ anoTeAéopara
OTaV NPOKUMTOUV.

4.9 Ano@gpara

Ta anoBéuaTa anoTiuwvTal oTnv XaunAoTepn TIUN WETA&U a&iag KkTong kai Kabapric PEUCTONOINGTIUNG
agiac. H a&ia kTong Twv anoBepatwv nepiAapBavel kabe €idouc dandvn n onoia ANaITeITal NPOKEIPEVOU
va @Bdaocouv oTnv napouoa kataoTtaon kai B€on Toug, npoadiopileTal e Baosl TNG YeBOGDOOU TOU ETROIOU
MEoou oTabuikoU Opou. KooTog daveiopou Oev nepIAapBaveral otnv a&ia KTHosws Twv anobepdtwyv. H
kaBapr) peucTonoinoiun a&ia exTigdTal pe BACn TIC TPEXOUOEC TIMEC NMWANONG TWV AMoBePdTWV OTa
nAaioia TNG ouvnBoug OpacTNPIOTNTAC APAIPOUHPEVMV KAl TwV TUXOV €E00WV NWANONG ONMOU OUVTPEXEI
nepINTWOn.

4.10 NMapaywya kai AOYIOTIKR avTIOTAOHIONG

'OAd Ta Napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa apXIKwG avayvwpilovral otnv lAoyn aia
KaTta TNV nuUEPOMNnVia JIaKavoviopou Kal akoAouBw¢ anoTigwvTal oTnv €uloyn afia. Ta napaywya
XPNHATOOIKOVOUIKA OTOIXEia aneikovi(ovral aTa NepIoucIaka aToixeia oTav n eUAoyn agia sivar BeTikn Kkal
OTIC UnoxXpewoei¢ oTav n euhoyn agia sivar apvnTikr. H ebAoyn a&ia Toug npoadiopileTal and Tnv TIKr nou
EXOUV O€ HIa evepyd ayopd, N ME TNV XPNOILOMOINGN TEXVIKWV AMOTIUNONG O MEPINTWOEIC MOoU Oev
undpyel evepyoc ayopd yia Ta Péoa auTd.

H pébodoc avayvwpiong Tou KkEPOoUc 1 TnG {nuiac €&aptatar and To €av €&va NApaywyo Exel
npoadIopIodel WC avTIoTaBUIoTIKO OTOIXEIO Kal £V NPOKEITAl yid avTIOTABUIoN ano Tn GUON TOU OTOIXEIOU
nou avTioTaBilel.
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KEpdn 1 {nuiec and Tnv petafoAn kata Tn didpkeia TnG Xprong, TnS ebAoyncg a&iac Twv napaywywv nou
Oev avayvwpilovtal oav Peoa avTioTaduiong, avayvwpilovral oTnv KataoTaon Twv anoTteAeopdtwv. H
ETaipia xpnoigonolsi Tnv AOYIOTIKA TNG avTIOTABUIONG OTnV NeEPINTWON OMOU katd Tnv &vapén Tng
avTIOTaBUIOTIKAG OuvaAAayng kai Tnv enakoAoubn xprnon Twv nNapaywywv XpnHATOOIKOVOUIKWV
oToixeiwv, n ETaipia pnopei va npoodiopilel KAl va TEKUNPIWVEl TNV AvTIOTABUIOTIKN OXEOn WETAEU Tou
avTioTaduI{OUEVOU OTOIXEIOU Kal TOU JECOU avTIOTABUIONG avagopika WYe Tnv dlaxeipian Kivouvou kai Tnv
OTPATNYIKA TNG YIa TV avaAnyn TnG avTioTabpiong. EmnAgov AoyioTikh TnG avTioTabpiong akoAouBeiTal
povo OTav n avTioTabuion avapéveral va Eival kpwe AnoTEAEOMATIKN KAl PNOpPei va empeTpnOei pe
agonioTia kalr og ouvexn Baon, yia OAEC TIC KAAUMNTOWEVEC MEPIOdOUG avagopdc yia TIC OMOIEG Eixe
NpoadIoPIOTEl, WG NPOC TOV CUMWNPIOUO TWV PETABOAWY TNG UAOYNG a&iac N Twv TAUIAKWY POwV Mou
anodidovtal oTov avTioTaduilopevo kivdouvo. H ETtaipeia Oievepyei avTioTAOUION TAUPEIQKWOV POWV
XPNOILOMNOIWVTAC NApaywya XpnUaToOIKOVOUIKA pyaAeia.

4.11 AvVTIOTAOHION TAHEIAKOV POROV

Me Tnv avTioTabuion Twv Tauelakwv powv n ETaipia npoonabei va kaAUyel Toug KivOUVOUG Mou
NPoKaAoUV WETABOAN OTIC TAMEIOKEG POEC KAl MPOEPXOVTAl AMnO €va OTOIXEID Tou evepynTikoU 1 Mia
unoXpewaon 1 Wia PeAOVTIKR cuvaAhayn kai n petaBoAn auTr Ba ennpedcel To anoTéEAECHA TNG XpAoncG.
Ma Ta napdywya XpnUAaTooIKOVOUIKG OTOIXEId Nou XapakTnpilovTal w¢ avTiIoTabUIoTIKA JEOA O HIa OXEON
avTIoTABUIONG TAMPEIGKWY POWV AnaiTouvTdl OUYKEKPIMEVOI AOYIOTIKOI Xelpiopoi. Ma va nAnpoi Tig
npoUnoBEdeIc yia avayvwpion TnG AOYIOTIKNAG avTioTabuiong, Wia avrioTabuioTikr oxéon 6a npénel va
nAnNpoUVTal OPICHEVA AUCTNPEC GUVONKEG Nou agopolV aTnV TEKUNPIwo, TNV neavoTnTa eugaviong Tnv
anoTEAEOUATIKOTNTA TNG AVTIOTABUIONG Kal TNV aglonioTia Tng EMPETPNONG TNG.

KaTa Tnv Tpéxouoa nepiodo N €Talpeia £XEl avayvwpiosl CUYKEKPIMEVA GUPBOAala avTalhayng enitokiou
(interest rate swaps) G avTIOTABUIOTIKG £pyaAleia yia OXEOEIC QVTIOTABUIONG TAUEIKOV POWV
XPNHATOOIKOVOUIKWY UMOXPEWOEWV HETABANTOU ENITOKIOU .

O1 yeTaBoAéc atn AoyIoTIKA a&ia Tou anoTeAEouATIKOU PEPOUC TOU PECOU avTIoTABUIoNg avayvwpidovTal
oTa idla KepAAAId €VW TO AVAMOTEAEOUATIKO WEPOC avayvwpileTal oTnV KATACTAON aAnOTEAEOUATWV
Xprionc. Ta Nood nou CUCCWPEUOVTAl OTA idlIa KEPAAQIA PETAPEPOVTAI OTNV KATACTACN ANOTEAECUATWY
XPoNg oTIC NEPIODOUG NoU Ta avTioTadui{oYeva oTolixeia avayvwpilovral 0Ta anoTeAEouaTa.

‘OTav €va OToIXEio avTIoOTABUIONG TAMIOKWY powv eKNveUTel ] nwAnbei diakonei n aoknBei Xwpic va
avTikataoTaBei n otav éva avTioTabuildpevo oToIxeio dsv NMANPei NMAEOV TA KPITAPIA yid TN AOYIOTIKA
avTIoTAdUIONG KGBE CWPEUTIKO KEPDOC 1 {nuia nou undpyel oTa idla KepAAaia eKeivn TN OTIYUN NAPAUEVE
oTa idla kepdhaia kal avayvwpiletal oTav n npoodokwuevn ouvalhayry npayupatonoindei. Edv n
OXETICOPEVN ouvaAAayn Osv avaueveTal va npaypaTonoindei To nood YETAPEPETAl OTA ANOTEAEOUATA.

4.12 NeAATeg kai AOINEG ANAITAOEIG

O anartioeic and neAdTeC kataxwpoUvTal apyikad oTnv ovopaoTik TouG afia (a&ia TigoAoyiou),
AQAIPOUUEVWY TWV N EIOTIPAKTEWV NMOCWV KAl TwV {NHIOV ANOMEIWCNC.

O1 {nuIEC anopeiwong (anwAsiec anod eMOPAlEic anaitioei) KaTtaxwpoUuvTal OTav UNApXEl aVTIKEIPEVIKN
anodei€n ot n eTaipeia dev cival oe B£on va €ionpagel 0Ao n YEPOC Tou noooU Mnou opeiNeTal Pe Baon
TOUC oulPBaTIKoUG OPOUC,.

To nood TN {nuIAag anopeginong ival n diagopd PETAEU TNG AOYIOTIKNG a&iag Twv anaitnoswy Kal Tov
EKTINOPEVOV HEANOVTIKOV TAUIAKWV POWV.
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To nood TnG {NUIAG AMOPEIWONG KATAXWPEITAI OTA ArOTEAEOUATA, €VW Ol €MOQAAEIC ANAITHOEIG
dlaypd@ovTal &vavTi TnG oxnUaTiodeioag npopAeynG.

4.13 Zupyn@iopog

'Onou undapyel VOUIKG €KTEAEDIHO JIKAIWPA CUPWNQIOUOU YIa avayvwpIoUEVA XPNHATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU Kal naénmikoU kai undpxel n npdOeon TAKTOMOINONG TNG UMNOXPEWONG Kal NApAAAnAng
PEUCTONOINONG TOU MEPIOUCIAKOU OTOIXEIOU 1| TAKTOMOINONG ME OUMWNPIOWO, OAEC Ol OXETIKEG
XPNHATOOIKOVOUIKEG ENIGPATEIG cUPWN@IlovTal.

4.14 Tapeiaka dia0£cipa kail Icoduvapa
Ta Tapeiakd diabEoipa Kal TaPeIaka i0odUvapa nepIAauBAvouy Ta WETPNTA, TIG KATABECEIC OWEWG Kal TIG
BpaxunpoBeopeg HEXP! 3 MNVEC eNevOUTEIC, UPNANG pEUCTONOINONG Kal XapnAoU piokou.

4.15 MeTOXIKO KEQPAAAIO

OI KOIVEG PETOXEG kKaTaTAooOVTal OTaA idla KepaAaia.

Apeoa k6OTN yid Tnv €kdoon METOXWV, £u@avifovral, PETA TNV aQaipeon Tou OXETIKOU (POPOU
OUYKEVTPWOEWG KePaAaiou, o peiwon Tou MeToxikoU Kepahaiou. Augoa kOGTn nou oxeTtidovral Pe Tnv
€k000N PETOXWV YIA TNV andkTnon nixXEIproswy nepIAauBavovTal otnv afia KTNosws Twv ENIXEIPOLWV
autwv. H afia kTNoswg Twv 10V PETOXWV, HEIMMEVNC ME TO (POPO €I00ONUATOC (EAV OUVTPEXE
nepinTwaon), eueavifeTal a@aipeTika TV 10wV KEPAAAiwV TOU OMIAOU, WEXPIGC OTOU Ol IDIEC WETOXEC
nwAnBouv 1 akupwBoUv. Kabe képdoc 1 (nuIa and nwAnon 1Biwv JeToxwv, kabapd ano duyeoa yia Tnv
ouvalayn Aoind ko6oTn kal popo €I00dNUATOC, AV GUVTPEXEI NEPINTWON, EYPavifeTal we anobeuaTiko oTa
idla keaAaia.

4.16 AaveiopoG

Ta ddvela kataxwpoUvTal apxika oTnv €uloyn afia Toug PeEiwpPéva PE Ta TUXOV GPEcA KOOTN yia Thv
npaypaTonoinon Tng ouvaAAaync. MeTayeveoTepa ANOTIMWVTAl OTO AvanooBeoTo KOOTOC HE TNV XPHRoN
TOU NpayuaTikou eniTokiou. Tuxov dlapopd HPETAEU Tou eionpax®evTog nooou (kaBapd anod Ta OXETIKA
£€00a) kal Tng a&iag eE6pAnoNG avayvwpileTal oTa anoTteAéopara kata Tn didpkeia Tou davelopou BAcel
NG YeBOdOU Tou NpayuaTikoU niTokiou.

Ta daveia Ta&ivopouvTal w¢ PBpaxunpoBECUEC UNOXPEWOEIC OTAv UNAPXEl UMOXPEWON €EOPANCNG €VTOGC
owdeka (12) pnvwv and Tnv nuepounvia Tou IooloyiouoU. e avTiBetn nepinTwon, Ta ddAveld
TagivopoUuvTal w¢ HAKPOnpOBETUEC UMNOXPEWTEIC. TEAOC, oI OOCEIC TwV PAKPONpOBeopuwv daveiwy Mnou
gival eE0PANTEEC eVTOC TNG €NOPEVNC XPNOswC and Tnv nuepopnvia kAsioipato¢ Tou IooAoyiopou,
XapakTnpilovTal w¢ PaKponpOBECUEC UNOXPEWTEIG NANPWTEEG OTNV ENOUEVN XPNON Kal KaTaTdaogovTal
OTIC BpaxunpdBeoueC unoxpewaslc Tou MabnTikou.

4.17 KpdaTikEG eNIXOPNYNOEIG

OI KPATIKEC EMIXOPNYNOEIC, OXETI(OVTal HPE TNV ayopd EVOWMATWV nayiwv, nepidayBavovral oTig
HOKPONPOBEOUEC  UMOXPEWOEIC KAl HETAPEPOVTAI WG £00dd OTNV  kAataoraon Aoyapiacuou
anoTeAEOATWV, PE Tn OTaBepr) PEBODO, Pe BdAon Tnv avayevopevn WQEAINN {wr) TWV avTioToIXWV
NEPIOUCIAKWY GTOIXEIWV.
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4.18 ®dopoloyia e1005pATOC

O @bpo¢ €100dNUATOC anoTEAEITAI and TOUG TPEXOVTEG (POPOUC, TOUC avaBarAOUEVOUC (POPOUG KaBWGE Kal
TIG NPOBAEWEIG yIa NPOCBETOUC (POPOUG NMOU EVOEXETAI VA NMPOKUWOUV anod TIC POPOAOYIKEC APXEC.

O @OpoG €100dNUATOC avayvwpileTal oTo AoydpidoPO TwV ANOTEAEOUATWY, EKTOC ANd TO (POPO MOU
apopa ocuval\ayec nou kataxwpndnkav ansuBeiag oTta idia ke@aAaia, ondTe kal 0 POPOC KATAXWPEITAI
oTa idla ke@aAaia.

O TpEXwV POPOC €I00dNUATOC EXEI UNOAOYIOTEN €Mi TV KEPOWV TNC ETAIPIAC AVAHOPPWHEVWV CUHPWVA
HE TIC anaITAOEIC TWV POPOAOYIKWV VOUWV Kal e BAaN TOug I0XUOVTEC (POPOAOYIKOUC GUVTEAEDTEG (25%).
O1 avaBaAlAopeveg (QOPOAOYIKEG anaITAoeIS avayvwpilovral oTov Babud nou eivar mbavo o1l Ba
oupWNeIoBoUV €vavTl TNG HEANOVTIKNAG popoloyiag eicodnuaTtoc. H avaBalAopevn @opoAoyikiy anaitnon
enavegetaleTal o KABe nuepounvia 1coAoyiopol Kal PEIOVETAl KATA TNV £KTAon mnou Oev gival NAEov
nbavod OTI eENapkeg popoloynTeo kEPDOC Ba sival S1IabEoIyo yia va enITpEWel TNV agionoinon TNG WEEAEIAg
MEPOUG 1 TOU ouvOAoU auTng TNG avaBal\opevng popohoyikne anaitnong. Or avaBarlOpeVEC POPONOYIKES
UMOXPEWOEIG avayvwpilovtal yia OAeG TIC (POPOAOYNTEEC MPOCWPIVEC OlaPopeC. O avaBarAOPEVEC
(POPOAOYIKEC ANAITNOEIC KAl UMOXPEWOEIG UMOAoYIi{ovTal HE TOUG (POPOAOYIKOUC OUVTEAEOTEC MOU
avapévovTal va papuoaTouV aTnv nepiodo katda Tnv onoia 6a TakTonoindei n anaitnon f N UNoxpewan,
AauBavovTac unown Toug (PopPOAOYIKOUC GUVTEAEOTEG MOU £XOUV Be0NIOTEN 1 OUCIWOWG BECMIOTEI, HEXP!
TNV nuepounvia Tou 10oAoyiopoU. O1 nepPIOCOTEPEG METABOAEG OTIC aVABAAMNOMEVEC (POPOAOYIKEC
anartnosiC 1} UNoXPEWOEIC avayvwpilovTdl oav QopoAoyIko £€0d0 oTa anoTeAéopaTtd. MOvo PETABOAEC
OTIC avaBaAAOHEVEC (POPONOYIKEC ANAITAOEIC 1 UNOXPEWOTEIC NOU OXETICovTal Pe PeTABoAn oTnv a&ia Tng
anaitnong n UnoXpEwonc Mou XPewveral aneuBeiag ota idla kepdhaia XpewvovTtal 1 MoTOVOVTdl
aneuBeiag oTa idia KePpaAaia.

4.19 Mapoxég oTO NPOCWNIKO

(a) BpaxunpOoOeopEC NapoxES

O1 BpaxunpOBeoPeC MNAPOXEC MPOG TO MNPOCWNIKO O XPNUA Kal O£ €ido¢, KATaxwpouvTdl oTd
anoteAéopaTta oTav kabioTavral JOUAEUPEVEC,

(B) Napoxéc perd Tnv £€€0d0 and Tnv unnpeoia

O1 napoyec PeTd Tnv €€0d0 and Tnv unnpeoia nNepIAaPBavouv NpoypdupaTa kabopIoUEVWY EI0POpPwV. To
OOUAEUPEVO KOOTOC TWV MPOYPAUUATWV KABOPIOUEVWY EICPOPWY KATAXWPEITAI OTA ANOTEAEOUATA OTNV
nepiodo nou agopd.

4.20 MNpoBAEYPEIG, EVOEXOHEVEG ANAITHOEIG KCI UNOXPEWTEIG,.

H eraipeia oxnuartilel npoBAéweic oOtav: i. undapyel napoucd VOMIKN 1 TEKUAIpOMEVN OEOUEUDN,
AMNOTEAEOUA TWV YEYOVOTWV ToU napeABovTog ii. Eivar mbaviy n ekpor] nopwv Mou EVOWHATWVOUV
OIKOVOUIKG OPEAN yia To OIAKAVOVIGUO TNG unoXpewong iii. To Nogd TNG OXETIKAG UNOXPEWONC UMNOPEI va
EKTIUNOEI pe a&lonioTia.

O1 evOEXOMEVEG UMOXPEWOEIC KAl anaITAOEIC YvwaTonoloUvTal, dAd dev KaTaxwpouvTdl OTIC OIKOVOUIKEG
KaTaoTAoEIg EKTOG Kal €av n MBavoTNTa yia €kpon NOPwV 1 EI0PON OIKOVOUIKWY WPEAEIWV €ival JEYAAN.

4.21 Avayvopion e003wv-e£00wv
Ta £€00da kal Ta £€0d0a avayvwpilovTal cUPPWvVa PE TIC apXEC Tou dedouAsupEvou. (accrual basis).
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Ta £€00da nepiAapBavouv Tnv eUAoyn a&ia Twv NWAOUKEVWV ayadwv Kal TNG NapoxnG unnpeciov, kadapd
ano (pOPOUC, EKNTWOEIC KAl ENIOTPOPEC,

(a) NwAnosig ayabwv

O1 nwAnoeic ayabwv kataxwpouvtal otav n ETaipeia napadidel Ta ayaba oToug nehateg, Ta ayaba
yivovTal anodektd and auToug Kal n €ionpa&gn Tng anaitnong ivar ebAoya eEao@aNiGUévn.

(B) 'Ecoda ano TOKouG

Ta €o0oda and TOKoug kaTtaxwpouvTal BAcel Xpovikng avaloyiag kalr Pe Tnv XPnon Tou npayuaTikou
EMITOKIOU.

4.22 MioOwozIg

MIoBWOEIC EVOWNATWY Nayinv Onou n €Taipia €XEl OUCIAOTIKA OAOUC TOUC KIVOUVOUC Kal TIC avTaOIBEC
™G 10lokTnoiag, Tagvopolvtal wG XPNUATODOTIKEG HICOWOEIG. O  XpnUATOJOTIKEC HICOWOEIG
ke@aAaionolioUvTal kata Tn ouvayn TnG MioBwonc, ME TN XaunAdTepn a&ia peta€l elAoyng a&iac Twv
MIoBwPEVRV evOowudTwV nayiov kal Tng napolong afiac Twv elaxioTwv PioBwudaTtwy. Kabe picbwpua
KATAVEPETAI OTNV UMOXPEWON KAl OTO XPNHATOOIKOVOUIKO £6000, £TOI (OTE VA EMITUYXAVETAI £va 0TABEPO
EMITOKIO NAVW OTNV aveEOPANTN unoxpeworn. H unoxpewon yia Ta nAnpwTéa piobwuara kabapr anod To
XPNHATOOIKOVOUIKO KOOTOC, NepIAQUBAvETAl OTIC GANEG HaKpOnpOBEOPEG UMOXPEWOelG. O1  TOKO!
kaTtaxwpoUvTal oTnv Kataoraon AoyapiacyoU anoTeAEOPATwV Kata Tn OIApKEId TNG MEPIOOOU TNG
HioBwong €101 WOTE va undpyel éva oTadepd NePIOdIKO EMITOKIO YIA TO UNOAOINO TNG UNOXPEWONG O KABE
nuepounvia 1o0ohoyiopol. Ta evowpaTa ndAyld MOU  ANOKTWVTAl MHE  XPNUATODOTIKEG MICOWOEIC,
anooBévovTal oTn HIKpOTEPN nepiodo Onwe autr kaBopiletal and Tnv w@ENUN {wr Kal To XpOvo TnG
Hiobwaong.

4.23 AIQvON HEPICHATWV

H diavourn Twv PEPIOPATWV OTOUC PETOXOUC TNG £TAIpIAc KaBwe kal n diavour Kepdwv oTo dIEUBUVTIKO
NPOOWMIKO KATAXWPEITAI WG UMNOXPEWGT OTIC OIKOVOUIKEG KATACOTACEIC OTAV N dlavoun auTr eykpiveTal
ano Tnv Fevikn ZUVEAEUON TWV HETOXWV.

4.24 Ailaxeipion XpnHaTooikovopikoU kiviuvou (XK) /Mapayovreg XK

(a) MoTWTIKOG Kivduvog

H eTaipeia peleTdel To evOeEXOMEVO va ao@aAioel TIC MIOTWOEI NPOG TNV NeAateia Tng. EnminAfov éxel
1OpUOEl THAKA MIOTWTIKOU €AEYXOU MOU AOXOAEITAI AMOKAEIOTIKA PE TNV a&ioAdynon TnG MIOTOANMTIKAG
IKavOTNTAG TWV NEAATWV TNG KABWG kal Ta WEYIOTA E€MITPENTA OpIa MICTWONG, £€TOI WOTE O KivOUVOG
anwAsinv anod Pn PeUoTonoinan anaIitoEwy va PEIwBei oTo eAayioTo duvaro.

(B) Kivduvog Tapgiak®v powv Kai Kivduvog peraBolav g0Aoyng agiag Adyw HETABOA®V TV
EMNITOKIWV.

H eTaipeia dev €xel onupavTika TOKOPOPA MEPIOUCIAKA OTOIXEId KAl CUVENMC OV UMOKEITAI O KivOUVO
METABOANG TWV EMITOKIWV.

O kivduvoc WETABOANG TWV EMITOKIWV NPOEPXETAl KUPIWG and Ta pakponpoBeoua ddaveid. Adveld He
METABANTO €nITOKIO €KOETOUV TNV £TAIpEid O£ KivOUVO TAMIOKWV powv. Adveld Pe oTaBepd EMITOKIO
€kBETOUV TNV £Talpeia o€ kivOuvo PeTaBoAng TnG elAoyng a&iac. MoAhimikn TG ETaipeiac civar va diatnpei
MEPOC TwV daveiwv TNG o€ HETABANTO Kal PEPOC O OTABEPO ENITOKIO.

H Ertaipia yia Tnv avtioTabuion Tou KIvOUVOU MOU MPOEPXETAl and Tnv avodo Twv EMITOKIWV TwV
HakponpoBeopwv daveinv anod Tpanelec, €xel ouvayel Ye TIG TpaneleC auTec, avTioToixa MNapdywya.
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H diakUpavon Twv XpnUaTooIKOVOUIK®OV E00wWV TNE €TaIpIAG avaloya Je To JEoo daveloud gpaiveTal
napakaTw :

Kabe pia povada au&opeginong oTo YEoo kOaTog daveliopou yia To 2009 (nepinou 4.7%) yia davelopd
Uwouc € 10 k., empépel THoIa diakuavon oTa XpnUaToikovouikda €60da Tng Taipiag , Uwouc € 104 xIA.
Kal KaT' ENEKTACN KAl OTA AnoTeEAEOUATA TNG.

(y) Kivduvog psuoToTnTag

O kivduvog peuoTdTNTAG diIaTnpEiTal o XaunAd eninedd, Péow TNG dIaBedINOTNTAC ENAPKWV MICTWTIKWV
opiwv anod Ta NICTWTIKA 1dpUuaTa.

H eTaipia 0nwg kai n PNTPIKN £Taipia £xel NAyIA TAKTIKN va YNV KAvel Xprion Tou ouvoAou Twv JIabeoipwy
YPAUH®V TNG Kal ava ndaoa Xpovikn nepiodo va unapyouv diaB€oiya nioTwTIKA opia TouAayioTov 20% eni
TOU OUVOAOU. EVOeIkTIKG ava@Eépoupe OTI N €Talpia oTo TEANOG TOU £TOUC €KAVE XPrion Tou 51% Twv
OUVOAIKQV OIABECiHWV NIOTWTIKWY OPIwV.

(3) Audopcinon TIHOV NPAOTOV UA®V

O puBPOG METABOANG TWV TIMWV NWANCNG OV CUUNINTEI PE TO PUBUO PETABOANG TNG TIWAC KTHONG TOUG HE
anoTéAEoPa TNV au&nan Tou PIKTOU NepIBwpiou kEPOOUC OTNV NEPINTWON avodikwV TIMWV Kal Tn HEiwan
TOU OTNV MNEPINTWON MTWTIKWV TAoswv. Ma To Adyo auTd n eraipeia epapuolel orabepry MOAITIKA
anoBepdTwV eV PECW TNG MOAUXPOVNG OUVEPYAoiag TNG ME TOUC NPOUNBEUTEC TNG PovTilel va
EVNUEPWVETAI TO CUVTOUOTEPO dUVATO Yia TIC AVODIKEC I KABOJIKEG TACEIC OTIC TIWEC TWV NMPWTWV UAWV
NG epappolovracTnv avaloyn NoAITIKA.

(€) ZuvaAAaypaTikog Kivouvog

H Etaipeia dpacTtnpionoicital otnv Eupmnn kal ouvenwc To WeyaAUTEPO WEPOG TWV ouvalAaywv Tou
Ole€ayeTal og Eupw. MikpO PEPOC TWV AyopwV EUNOPEUNATWY TNG ETaipeiag yiveral o€ AoAapio APEpPIKNC.
H Etaipgia yia Tnv avTigeTonion autoUl Tou KIVOUVOU Mpayuatonolsi CUMPBACEIC NPOoayopdc
OuvaA\aypaTog .

4.25 Alaxeipion ke@paiaiou
H noAimikn) Tng ETaipeiag ouvioTtaTtal otn d1IaTRPENON HIAS 1I0XUpnc BAong kepaAaiou, waoTe va diaTnpei Tnv
eunioToolvn TWV €NEVOUTWV, MIOTWTWV KAl TNG ayopdac C'autov  Kal va €MITPENEl TNV HEAAOVTIKN
avanTuén Twv dpacTtnploTiTwv Tou. H ETaipeia napakoAouBei Tnv anddoon Tou Kepahaiou, Tnv ornoid
opilesl ¢ Ta kaBapd anoTeAéopata OlaIpEPEVA PE TO OUVOAO TNG kaBapng B€onc, kabwc eniong
NapakoAouBei To €ninedo Twv PEPIOPATWY OTOUC PETOXOUC .
H Etaipsia npoonabei va diatnpei ia 10opponia PeTa&l uwnAoTeEpwV anodooswv Nou Ba NTav EPIKTEG HE
uwnAoTEPa £nineda daveiopoU Kal TwV NAEOVEKTNUATWY Kal TNG aoPAAeiag nou Ba napeixe Hia ioxupn Kai
UYING ke@aAaiakn B€on. H Etaipeia dev OIABETEI £€va OUYKEKPIMEVO MAGVO ayopdc IDiwV HPETOXWV. Agv
unnpéav aAay£c aTnv NPooEyyion nou uloBeTel n ETaipeia oxeTika pe Tn diaxeipion KepaAaiou Katd T
olapkela TnG xpnone. H eTaipeia n onoia diéneral anoé Tov vopo nepi Avwvupwv Etaipeimv K.N 2190/20,
OUMMOPPOVETal NANPWE KE TIG JIATAEEIC NOU £XOUV OXEON ME Ta idla KEPAAAIa Kal ol onoieC €ival ol EnG:
e H anokTnon 10iwv YETOXWV, PE €EAipEDN TNV NEPINTWON TNG ANOKTNONC KE OKOMNO TNV OIAVoun
Toug oTouc epyalopevoug, Oev pnopei va unepPaivel To 10% Tou KATABANUEVOU HETOXIKOU
KepaAaiou kal dev PMopei va €XEl WG anoTEAEOUA TNV peiwon Twv 1BV KePaAdiwv O Nogd
KATWTEPO anod To Nood Tou PETOXIKOU KEPaAAQiou Npooau&nuevou e Ta anoBepaTikd yia Ta onoia
n diavoun Toug anayopeUeTal and Tov Nopo.
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e J€ NEPINTWON NOU To CUVOAO TWV IDIWV KEPAAdiwV TNG ETAIPEIAC, YiVEl KATOTEPO and To Y2 Tou
METOXIKOU Ke@aAgiou To AIOIKNTIKO ZUPBOUAIO unoxpeoUTal va GUYKAAEoel TNV Fevikn) ZUVEAEUOT,
Mé€oa oe npoBeopia €8 unvav anod Tnv ANEn Tng xpnong, nou Ba ano@aociosl Tnv AUGN TG
€TAIPEIAg | TNV UIOBETNON AAAOU PETPOU.

e ‘OTav TO OUVOAO TwV I10iWV KEPAAGIWV TNG ETAIPEIAC, KATAOTEI KATWTEPO Tou 1/10 ToU
hETOXIKOU KepaAaiou kal n levikn Suvéheuon dev AapBavel Ta katdMnAa pETpa, n €Taipeia
Mnopei va AuBei Pe JIKaoTIKR anogacn KETA ano aitnon onoloudrnoTe €XEl EVVOUO CUUPEPOV.

e ETnoiwg, apaipeital To 1/20 TouAdyxioTov Twv KaBapwv KePOWV, NPOC OXNUATIONO Tou TAKTIKOU
anoBepatikoU, TO OMoio XPNOIMOMOIEITAal aMOKAEIOTIKA NpoC €&iowan, nNpo ndaong dlavounc
MEPIOPATOC, TOU TUXOV XPEWOTIKOU UuMoAoinou Tou AoyaplacpoU AnoteAéouata i Néov. O
OXNHATIOPOC Tou anoBepaTikoU autou kabioTaTal npoaipeTIkOG, 0Tav To UYog Tou (pBdocel To 1/3
Tou PeToXIKoU Kepahaiou.

e H kaTtaBoAr) £Tnoiou PEPIOUATOC OTOUC HETOXOUC O WETPNTA, Kal O€ N0goaTd 35% TOUAAXIoTOV
TV KaBapwv Kepdwv, META TNV aAPAIpESn TOU TAKTIKOU danoBepatikoU kai Tou kabapou
anoTeAEOPATOG ano TNV ENIYETPNON MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWY aTnV UAoyn agia
TOUG, €ival unoxpewTikr. TouTo Oev €xel epapuoyr, av €Tal ano®acioBsi and Tnv levikn
JUVEAEUON TwV HETOXWV ME NAsiown@ia TouAaxioTov 65% TOu KATABANUEVOU HETOXIKOU
KepaAaiou. TNV NepIiNTwon auTr, To PN dIaveunBev PEPIoKA PEXPI TOUAAXIOTOV nocooTou 35%
eni Twv kaTa Ta avwTEPw kabapwv kepdwv, guaviteTal oe €1d0IkO Aoyapiacpd AnoBesuatikou
NpoG KeQAAAIonoinan, EvTOC TETPAETIAC JE TNV €KOOON VEWV PETOXWV Nou napadidovTal dwpeav
oToUC OIKaIoUXOUG WETOXOUG. TEAOG, We nAsiowngia TouAhdxioTov 70% Tou KaTaBAnuEvou
METOXIKOU Keahaiou, n Tevikn ZUVEAEUON Twv HETOXWV, YNopei va anogacilel Tnv pn diavopn
JEpiopaToc,

4.26 ZINHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG.

O1 eKTIUNOEIC KAl Ol KPIOEIG TNG dloiknNaoNng gival unod ouvexn enavegéTaon Pe BAcn Ta I0TOPIKA dedopéva
Kal NPOCOOKIEC YIa TA HEAAOVTIKA YEYOVOTA, MOU KpivovTal EUAOYEC OUP@WVA HE Ta IoxUovVTa.

H Aioiknon Tng Taipiac npoBaivel o€ AOYIOTIKEG EKTIUNOEIC KAl NAPAdOXEC OXETIKA ME TNV €EENIEN Twv
MEAOVTIKWY YEYOVOTWV Ol OnoieC, €€ opiopou, ondavia B8a TauTioToUv anoAuTa ME Td avTioTolxa
npayuaTika anoteAéopatd. O BACIKEC eKTIMAOEIC Kal AEIOAOYIKEG KPIOEIG Nou avapépovTal o€ dedopeva, N
€EENEN TwV onoiwv Ba pnopoUoe va ennpedoel Ta KOVOUAID TWV OIKOVOUIKOV KATAOTAOEWV WETA TNV
31.12.2010, apopolv Kuping NPoBAEYEIC yIa EVOEXOUEVOUC (POPOUC, NPOPBAEWEIC ANOMEIWONG ANAITHOEWY
KaBwg Kal eKTINACEIC ava@opIika YE TNV wPENIUN (N TwV anooBEoIJwv nayiwv.

AOYW TNG ENAVEKTIMNONG TNG WPENUNG {wNG ToU PNXavoloylkou eEonAiopoU unoAoyicBbnkav yia Tn Xprnon
2010 peiwpéveg anooBecelic noooUu 104 XIA. €Upw, OE OXEON ME AUTEG nou Ba npogkunTav €av Oev
heTaBaAovTav N weeAiYn (R Twv gnxavnudatwyv. Kata tnv anown Tng dloiknong oToug enousvouc 12
MNVEC N €nidpacn ano Tnv PETABOAr auTrh avauéveTal va avepxeTal oTa idia nepinou Nood Kal NEpav Twv
12 pnvwv n enidpaon avapéveral va eival @Bivouoa kabwg Ba diaypd@eTal To KOOTOC TwV £V AOYyw
MNXavNUATwV OTNnV UNOAEIYKATIKN Toug agia.
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5. MAnpo@opiakd oToIXeia eni TV AoyapiacHov
5.1 Evompara nayia nepiovociakd oTolxeia

Ta evowpaTa ndyla nepiouciakd atoixeia TnG ETaipiac, avaAUovTal 0Toug NapakaTw Mivakec:

AKivitonoino
Mnx/yikog MeTagopika Aoinog £IG UNo
Oikoneda Kripia £EonAiocpoOG Méoa eEonAiopog eKTEAEON Z0volo

Agia KTNOoEWG N €UAoyn agia Tnv 1.1.2009 935.570 3.307.275 5.340.580 169.055 173.009 314.367 10.239.856
LIEIOV: ZUOWPEULIEVEC aNOaBECEIG 0 -844.457 -1.954.593 -85.556 -113.497 0 -2.998.103
AMoyioTikn agia Tnv 1.1.2009 935.570 2.462.818 3.385.987 83.499 59.511 314.367 7.241.753
MPooBrKeg 0 2.068 106.425 0 25.542 322.733 456.768
MwAnoeIc-MeimoeIc-Alaypagpeg 0 0 0 0 0 0 0
AnooBECEIC XPAOEWG 0 -171.704 -478.790 -18.516 -23.802 0 -692.812
AnooBETEIG NWANBEVTWV-DIayPaPEVTWV 0 0 0 0 0 0 0
A&ia KTNOEWG N €UAoyn agia Tnv 31.12.2009 935.570 3.309.343 5.447.006 169.055 198.551 637.100 10.696.625
UEIOV:SUCWPEULEVEC anooBETEIG 0 -1.016.161 -2.433.383 -104.072 -137.300 0 -3.690.915
AoyioTiki agia Tnv 31.12.2009 935.570 2.293.182  3.013.623 64.983 61.252 637.100 __ 7.005.709
MpooBrKeg 0 626.503 145.137 0 1.857 -592.034 181.463
MwANCEIG-MEIOOEIG-AIaYPaPES 0 0 0 0 0 0 0
ANOOBECEIC XPNOEWG 0 -149.590 -371.748 -12.354 -20.122 0 -553.815
AnooBETEIG NWANBEVTWV-DIayPaPEVTWV 0 0 0 0 0 0
AEia KTNOEWG N €UAoyn agia Tnv 31.12.2010 935.570 3.935.846 5.592.143 169.055 200.408 45.066 10.878.088
LIEIOV: ZUOWPEUPEVEG aNOoBETEIC 0 -1.165.752 -2.805.131 -116.426 -157.422 0 -4.244.731
MoyioTiki agia Tnv 31.12.2010 935.570 2.770.094 _ 2.787.011 52.629 42.987 45.066 __ 6.633.358

Eni Twv akiviTwv TnG Taipeiac dev ugioTavTtal eunpayuara Bapn. H dioiknon Tng Taipeiac yia Tn xpron
2010 npogPn ot enavekTiunon TNG WEENUNG {WNG TOou MnxXavoAoyikoU £EOMAIOPOU HE Ouvéneld Ol
OlevepynBeiosg oTn Xpron anooBECEIG auTou, va £ival PEIWPEVEG KaTA Nodo 104 XIA. €Upw, OE OXEON ME
auTEG nou Ba npogkunTav €av 0ev PeTaBAAovVTav N WPEAIKN {wr TOU HNXavoAoyikou €E0MNAIGHOU.

5.2  'AiAa nepiouciaka oTolxEia

Ta Gula nepiouadiaka aToixeia Tne ETaipiag, avaAlovTtal oToug NapakaTw Mivakec:

ETaipiag
Aoyiopika
npoypappara ZuvolAo
Atia kTAOEWC 1 eUAoyn aia Tnv 1.1.2009 19.965 19.965
UEIOV:ZUOWPEUNEVEC ANOCBETEIC -9.827 -9.827
AoyioTikn a&ia Tnv 1.1.2009 10.137 10.137
Mpoobrkeg 5.058 5.058
NwAnosic-Meiwoeic-Alaypapeg 0 [1]
AnooBETEIC XPNOEWG -4.925 -4.925
AnooBETEIC NWANBEVTWV-0IaYPAPEVTWV 0 0
Agia kThosw¢ 1 eUAoyn a&ia Tnv 31.12.2009 29.090 29.090
UEIOV:ZUCWPEUNEVEG AnOOBETEIC -18.820 -18.820
AoyioTikn agia Tnv 31.12.2009 10.270 10.270
MpooBnkeg 0 0
NwAnoeig-Meivoeig-AlaypapEg -1.450 -1.450
AnooBEoEIG XPNOEWC -4.633 -4.633
ANooBEoEIC NWANBEVTWV-1aYPAPEVTWV 0 0
Agia kTAoEWC f eUAoyn a&ia Tnv 31.12.2010 27.640 27.640
PEIOV:ZUCWPEUNEVEG ANOCRETEIG -23.453 -23.453
AoyioTikn aia Tnv 31.12.2010 4.187 4.187
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5.3 Aoind oToiXeia pn KUKAOPOPOUVTOG EVEPYNTIKOU
ETaipeiag
31.12.2010 31.12.2009
Aoopéveg Eyyunoeig 20.847 24.648
AvaBalopeveG PopoAoyIKEG anaIThoeIg 293.791 50.508
ZuvoAo 314.638 75.155
5.4 Ano@épara
ETaipeiag
31.12.2010 31.12.2009
Eunopeluara 95.915 77.395
MpoidvTa ‘EToiya kar HUIreAn 876.332 751.196
MpwTeC Kal BondNTIKEG UAEG-aval®aoiua avTaAAakTIKGa 3.262.568 3.339.718
MpokaTaBoAEC yia ayopd anoBepdTwy _2.765 31.784
ZUvoAo 4.237.580 4.200.093
5.5 AnaiTnosig and neAATeG kai AoINEG EPNOPIKES ANAITHOEIG
ETaipeiag
31.12.2010 31.12.2009
MeAaTec. 2.740.859 4.214.431
MpaupdTia glonpakTéa 27.871 27.871
Enimay£g s10npaKTEEG 4.964.712 7.621.195
Emopaleic & £nidikol NEAATEC Kal XPEWDOTEC 2.861.369 784.694
Meiov: MpoPAEYEIC anopeimanc -1.479.651 -784.694
ZU0voAo 9.115.159 11.863.497

01 eUAoyeG agieg TV ANaITNOEWV GUUNINTOUV MEPINOU KE TIG AOYIOTIKEG aSiEG.

O xpovikog opilovTacg ionpa&nc Twv anarrmoswy yid TNV €Taipia ¢aiveTal napakaTw :

Xpovikog Opidovrag (Mepeg)

0-120 121-150 151-180 181+ >UVOAO
ZUvoAo ANaITRoEwV
ETaipeiag 6.966.785 422.953 252.685 91.019 7.733.442
SYNOAO 6.966.785 422.953 252.685 91.019 7.733.442
5.6 Aoinég AnAITHOEIG
ETaipeiag
31.12.2010 31.12.2009
XpEWOTEG diagpopol 39.087 8.709
Anartiosic and EAANvVIkd Anpdoio (pdpouc KAn) 440.073 451.395
'E€0da enopévmv Xpnoswv 25.205 35.215
NMpokaTaBoAEC kal dAvela o€ epyaldPEVOUC 1.400 1.167
ZovoAo 505.765 496.486
5.7 Tapeiaka dia0£cipa kal TAHEIAKA 10080vapa
ETaipeiag
31.12.2010 31.12.2009
AlaBEaiya oTo Tapeio 5.919 1.587
BpaxunpoBeapeg Tpanelikég kaTaBETEIG 913.644 768.660
Z0voAo 919.563 770.247
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5.8 MeTo)IKO KEQAAaAIO
ETaipeiag
31.12.2010 31.12.2009
MeToxiko Kepahaio (420.000 peT * 10 €) 4.200.000 4.200.000
ZUvolo 4.200.000 4.200.000

To oUVOAO TWV KOIVWV HETOXWV NOU €X0UV kd0BEi gival TETPAKOOIEG €ikoal XIANIAdES (420.000) PETOXEC
Je ovopaoTikn afia 10 € ava peToxn .

5.9 AnoOegpatika Kepalaia

ETaipeiag
TakTikO ‘EKTaKTa .
. Z0volo
anoBgparTiko AnoBspaTika
YnoAoino oTig 1 Iavouapiou 2009 353.488 1.308.871 1.662.360
SXNUATIoOPOG anoBepatikwv and kabapa 0
KEPdN XpPNonG 0 0
NoInéC HETABOAEC 0 0 0
YnoAoino oTig 31 Aekepppiou 2009 353.488 1.308.871 1.662.360
SXNHATIONOG anoBepaTik®v and kabapd 0 0 0
KEPDN XPriong
NoInEG PHETABOAEG 0 0 0
Ynoloino oTig 31 AgkepBpiou 2010 353.488 1.308.871 1.662.360
5.10 Ké&pdn €I1G véov
ETaipeiag
31.12.2010 31.12.2009
YROAOINO KEPBWV XPAOEWC EIG VEO NPONYOUHEVNC XPNOEWCE 3.723.039 4.245.590
MPOTEIVOLEVEG AUOIBEG SIEUBUVTIKGOV OTEAEXMV Kal HEADV A.Z. 0 -126.000
K£pdNn XpAOoEWE (LETA anod @opouc) -1.060.7_60 _-396.551
ZUvoAo 2.662.279 3.723.039
5.11 Aadveia & XpnuarodoTikéG MioBwoeig
ETaipeiag
Adaveia & Xpn_paToiSonKét; MioOwoEIg 31.12.2010 31.12.2009
MakponpoOECHEG UNOXPERNTEIG
Adveia Tpanelov 5.208.040 10.291.840
YROXPEWOEIC XPNUATOSOTIKOV HICBOOEWY 0 51.776
ZUVOAO HAKPOMPOBECHMV UNOXPEMOEWV (a) 5.208.040 10.343.617
BpayxunpOoOECHEG UNOXPERNTEIG
Adaveia Tpanslwv 21.640 2.949
YROXPEWOEIC XPNUATOSOTIKOV HICBOOEWY 62.779 246.492
MakpornpOBECHEC UMOXPEWOEIG NANPWTEEC OTNV 0
€N6uUEVN Xprion 5.000.000
XpnuaTtodoThoeIC uEow factoring
Z0voAo BPaxunpoBEoH®V UNOXPEMOENY (B) 5.084.419 249.442
Feviké ZuvoAo (a)+(B) = 10.292.459  10.593.058

O MakponpdBsopoc davelopog avapEPETal KUPIWG 0 oJoAoyIaka dAveia nou £xel EKOWAEI N ETAIpid Kal
Ta onoia €ival anAd pn YeTaTpewipa, dIapKeIag NEVTE ETAV NANPWTEA 0T AREN TOUG Kal avaAuovTal wg

€EnG -
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Hupepopnvia I\l']ﬁng-AnonAn_pwpr'](; 31.12.2010 31.12.2009
AekéuBpioc 2011 0 5.000.000
Iavoudpioc 2012 5.000.000 5.000.000

H AR&n Tou ouvoAou Twv daveinv Kal TWV UNOXPEWOEWY and XpnUAaTodOTIKEC MIOBWOEIC KUKUAIVETAl WG
€eng :

Adveia & XpnHATOOOTIKEG MIGO®OEIG 31.12.2010 31.12.2009

Evoc £Touc 5.084.419 249.442
MeTa&l 1 kal 2 TV 5.208.040 5.051.776
MeTa€l 2 kal 5 eTwv _0 5_.291.82
ZuvoAa 10.292.459 10.593.058

To péogo kbdoTog davelopoU yia Tnv eTaipia aviAde oTto 5,3% . H diakupavon Twv XpnHaToIKOVORIKWY
€€00wV TNC £TaIpiac yia Tov daveiopd TnG xpnong 2010 and aufopciwon Tou PECOU EMITOKIOU KATA Wia
povada ival 104 YA€ .

H MANEAKO , 6nwg kal n UnTpIKn TNG €Taipia , €&l NAyIA TAKTIKA va PNV KAvel Xpon Tou GUVOAOU TwV
Ola0e0iywv ypaupwV TNG kal avd naca Xpovikn nepiodo va undpyxouv OladBECIya MIOTWTIKA OpId
TouAdyioTov 20% €ni TOU OUVOAOU. EVOEIKTIKG ava@EPOUPE OTI N €TaAIpia OTO TENOG TOU ETOUC EKAVE
Xpron Tou 51% Twv ouvoAIkwV JIaBECiJWVY MIGTOTIKMY OpiwV.

5.12 EmXopnynoeig ENEVOUCEMV

To Nogd Twv gupw 663.442 apopd TO UMNOAOINO TWV ENIXOPNYNOEWV Yia €nevdUTEIC TNG £Taipiag BAaE
N.2601/98, petd Tn HeTaPopd Twv €00dwv and avaloyoUOeC ENIXOPNYNOEIC OTnV KataoTaon
Aoyapiaopou anoTeAeoudTwy, Pe Tn oTaBepr| WYEBodO, Pe BAon TNV avapevopevn w@PENUN {wn Twv
avTioTOIXWV NEPIOUTIAKWV OTOIXEIWV.

5.13 AvaBaAAOpeVOG POPOG EICOBNHATOG

O1  avaBaMlopevec  (POPONOYIKEC anaitioeli  oupyneifovrar Pe  TIC avaBaAOUEVEG  (POPOAOYIKEC
UMOXPEWOEIG EPOTOV UNAPYEl OIKAIWHA YId CUUYN@IOPO Kal agopouv kal Ta dUo atnv idia (popoAoYIKN
apxn.O unoAoyiopog Twv avaBalOPeVwV POpwY TNG £Talpiac enaveEeTaleTal o KAOE XPrion MPOKEIYEVOU
To undAoino nou su@aviletar oTnv Karaortaon Oikov.0£0nG va aneikovilEIroug I0XUOVTEG (POPOAOYIKOUG
OUVTEAEDTEG. Ma TNV TpEXOUOa Xprion 0 oUVTEAEOTNC TNG avaBaAlAopevng gopoloyiag ival 20%, eva yia
Tnv nponyoupevn Xpron nrav 23%.

AvacTtpopn MpoBAeweig  MpoBAéyeig

Nayia Mic6wpatog Anolnpioong  eniocPaiav Oopo).oylxsc; Anotipnon SWAP ZuvuMqu. Z0volo
Leasing MNpoownikol __ anaiToenv Snig Aiagopig

1/1/2009 57.581 (241.840) 16.618 158.214 (32.033) 37.478 0 (3.981)
(NioTwan)/Xpewan otnv 43.647 (77.057) 2.167 22,266 0 0 143 (8.834)
KATAOTAON ANOTEAEOUATWV
(NioTwon)/Xpéwon atnv
KataoTtaon Aleupupévou 33.127 30.197 63.324
Eigodnuarog
31/12/2009 101.229 (318.897) 18.785 180.480 1.094 67.675 143 50.508
1/1/2010 101.229 (318.897) 18.785 180.480 1.094 67.675 143 50.508
(Nigrwon)/Xpéwan oTnv (4.304) (5.503) (2.625) 102.459 180.645 (1.323) 269.349
Karaotaon CIHDTE)\EOLICIT(.I)V
(MioTwon)/Xpéwon oTnv
KaTaoTtaon Aleupupévou (26.067) (26.067)
Eigodnparog
31/12/2010 96.924 (324.400) 16.161 282.939 181.739 41.608 (1.180) 293.791

Ta oupwn@IoPEVa Nood £X0UV WG €ENG :
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31.12.2010 31.12.2009

AvaBal\OPEVEG (POPOAOYIKEG aNaITHOEIG:

AvakTrOIPEG HETA anod 12 prveg 874.277 646.718
AVAKTROIMEG EVTOG 12 Pnvov 0 1.323

874.277 648.041

AvaBaA\OPEVEC (POPOAOYIKEC UMOXPEWOEIG

AvVaKTAOINEG META anod 12 prveg 580.400 596.871
AVaKTAOIHEG EVTOG 12 pnvov 86 662

580.487 597.533

MoTwTIkO uNdAoINo PETA and CUUYNPIOHO 293.791 50.508

5.14 YnoXpe®oeiG napoXmv Aoym e£000u ano Tnv unnpeoia

ETaipiag
YnoAoino unoxpwong Tnv 01.01.2009 72.253
KooTog Tpéxouaag anacxoinong 01.01-31.12.2009 5.454
XpnuaToolkovouikd k6oTog 01.01-31.12.2009 3.969
MNAnpwBeioeg anolnuiwoeig 01.01-31.12.2009
YnoAoino unoxpéwong Tnv 31.12.2009 81.676
KooTog Tpéyxouoag anaoyxoAnong 01.01-31.12.2010 -874
XpnuaToolkovouikd kooTog 01.01-31.21.2010
MNAnpwBeioeg anolnuiwoeig 01.01-31.21.2010
YnoAoino unoxpéwong Tnv 31.12.2010 80.802
O1 kUpieg avaAoyIioTIKEG NapadoxEC Mou Xpnaoiponoinénkav EXouv wg €ENG :
2010 2009
MpogEo@ANTIKO ENITOKIO 5,49% 5,13%
MeAAOVTIKEC QUENOEIC LIoBOV 3,00% 5,00%
MANBWPIoHOG 0,052 0,026
OvnoipotnTa ( EABeTIkOG Mivakag ) EVK2000 EVK2000
5.15 TpopNOEUTEG KAl CUVAPEIG UNOXPEWOCEIG
ETaipiag
31.12.2010 31.12.2009
MpounBeuTEq 1.298.892 2.187.111
MpokaTaBoAEC neEAATOV 200.652 316.995
MoTwTEG Aldgpopol 258.814 295.733
Aouleupeva €50da 136.914 131.730
YNoxXpeWOEIG yIa ¢OPOUG Kal TEAN 194.993 348.401
Ao@alioTIKOi opyaviouoi 78.644 91.897
MNapaywya 0 5.752
$0voAo 2.168.909 3.377.618

H eTaipia £xel evOEXOUEVEC UNOXPEWOEIC O OXEON WE TpAneleC, AOINEC £yyUNOEIC KAl AAAa BEuarta nou
npokUNTOUV OTa nAgiold TNG ouvnBouc dpaoTnpEIOTNTAG. Aev aVAPEVETAlI va MPOKUYWOUV OUCIWDEIC
eMBapUvoelg and TIC eVOEXOUEVEG UMOXPEWOEIG. Aev avapévovtal npooBeTeC NANPWHEG, KaATa TNV
NUEPOMNVIA OUVTAENG AUTWV TWV OIKOVOUIK®WY KATAGTACEWV.

O1 6pol NANPWUNAG TwWV NPOUNBEUTWY TOU E0WTEPIKOU KUpaivovTal avaloya e To €i00C Tou NpounBeuTn
ano 45 €wg kar 120 nuépec. ‘'Ooov apopd Toug NPOUNBEUTEC EEWTEPIKOU 01 WEPEC €EOPANONC KupaivovTal
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ano 30 peExpl kal 120 nuépec. Or YEoEC OTABUIKEG PEPEG EEOPANCNG NpounBeuTwV EwTEPIKOU ival 42 v
Ol aVTIOTOIXEC YIa NPOUNBEUTEG ECWTEPIKOU €ival 60.

5.16 KukAog epyaciav
H avaAuaon Tou kUkAou epyaciwv ava katnyopia ZTAKQA 03 yia To diaoTtnua 1/1/2010 €wg 31/12/2010
givar n kaTwoi :

ETaipiag
MAAIOZ KQAIKOZ NEOZ KQAIKOX 31.12.2010 31.12.2009
Kwd. 51.52 Kwd. 46.72 XovBPIKO ELUNOPIO PETAMWV Kal LETAMEULATOV 373.859 298.197
Kwd. 28.11 Kwd. 25.11 KaTtaokeur YETAMIK®V OKEAETMV Kal HEPWV
LETGMIKGV OKENETGV 12.441.786 16.340.958
ZUvoAo 12.815.645 16.639.155
5.17 KooToG nwAn@évrwv
31.12.2010 31.12.2009
KOGTOG anoBepaTwv avayvwpioPEVO WG ££000 9.779.782 12.424.498
ApOIBEG Kal £€00a NPOCWMIKOU 1.230.919 1.369.917
AuoIBEG Kal £€E00a TpITwWV 33.211 41.423
Mapoxeg TpiTwv 118.794 166.206
Alapopa £€oda 22.508 23.154
AnooBETEIC nayiwv 537.272 673.597
Z0voAo 11.722.487 14.698.795
5.18 Aoina écoda
31.12.2010 31.12.2009
EionpatTopeva £€€0da anoaToAng ayadbwy 222.852 326.616
AnooBEaeig enixopnyoUHEVMV nayiwv 120.265 128.400
Aoind ekTakTa £€0o0da 10.193 3.554
Z0voAo 353.310 458.569
5.19 °‘E§oda d10IkNTIKNG AsIToupyiag
31.12.2010 31.12.2009
AUOIBEG Kal ££00a NPOCWIKOU 362.634 543.294
AuU0IBEG Kal £€€08a TPITWV 101.167 104.333
Mapoxég TpiTwv 46.379 26.089
®opol - TEAN 42.662 33.997
Alagopa £€oda 76.836 86.311
Anooéoeic nayiwv 20.963 23.996
Z0voAo 650.641 818.020
5.20 ‘'E€oda AsiToupyiag S100€0swg
31.12.2010 31.12.2009
AHOIBEG Kal ££00a NPOCWIKOU 256.687 268.624
ApoIBEG Kal €E0da TPITWV 194.197 200.475
Mapoxég TpiTwv 69.365 23.534
Aldpopa £€oda 429.639 472.659
AnooBeaeig nayiwv 283
Z0volo 950.171 965.291
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5.21 Aoina £§0da
31.12.2010 31.12.2009
'E€0da nponyoupEvwY XpHoEwV 1.464 294
Aoind ékTakTa 4.428 11.804
MpoBAéwelg yia anolnpinon NpocwnikoU/eNIoPaleic anait. 694.083 185.454
ZUvoAo 699.975 197.552
5.22 XpnHATOOIKOVOUIKO KOOTOG (kadapo)
| 31.12.20_10 31.12.20(2
MoTWTIKOI TOKOI & guvan £€00da 32.637,70 11.654,75
XpewoTikoi TOkol & diapopa Tpanelika £€oda -548.845,46 -486.951,58
Tokol and xpnuatodoTikn piobwan (leasing) -4.240,74 -17.924,30
Z0voAo -520.448,50 -493.221,13

5.23 'AAAa enevOUTIKG ANOTEAEOHATA
To KOVOUAI autod agopd Ta kEPON MOU MpoEkuyav Tnv nponyoUuevn Xpron and NwANoceiC  nayiou
€€onNAIOOU OTn KNTPIKN €Taipia SIAMA A.E.

5.24 ®opol
31.12.2010 31.12.2009
Tpéxov ®opog 13.116
AvaBal\opevn dopoloyia -269.349 8.834
EkTipnon ®6pou AvEAeyKTwv Gopoloyika Xprioewv 72.000
Mn eva. 210 AeiT. KoaTog ®opol 15.475 15.475
ZuvoAo -253.875 109.424
5.25 Ké&pdn ava peToxn
2010 2009
AnoTeAéopaTta nou avaloyoUv OTOUG METOXOUG TNG UNTPIKNG -1.120.893 -184.553
>TaBUIOUEVOC HECOG apIBUOG UETOXWV 420.000 420.000
Képdn ava peroxn (Eupw/peToxn) -2,6688 -0,4394

5.26 Mepiopara ava HeToxn

Ma Tnv xprion Tou 2010, npoTeiveTal npog £ykpion and Tn 'E evrog Tou 2011 n un diavour) HEPICUATWY,
Aoyw {nuioyovou anoTeAéopaToc,.

5.27 AvEAEYKTEG (POPOAOYIKA XPHOEIG

H etaipia €xel eAeyxBei popoloyika pEXp! Kal Tn Xprnion 2007. MNa TIC avéAEYKTEG POPOAOYIKA XPrOEIC
2008-2010, n eraipeia €xel oxnuaTiosl NPOBAEWn yia EVOEXOUEVEC (POPOAOYIKEG UMOXPEWOEIG Noad
147.000 €.

5.28 ApIOHOG anaocXoAOUHEVOU NPOCKNIKOU
O pEoog OpoC Tou anacXoAoUPEVOU NPOoWIKOU yia TNV €TaAipia katd Tnv TpEXouoa Kal TNV nponyoUuevn
XPron €xel wg &N :
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Atopa

1.1-31.12.2010 1.1-31.12.2009

ApiBOC anaoyoAoUPEVOU NPoCWNIKOU

59

5.29 EvdeXOpeveG Kal aveIANUHEVEG UNOXPERNTEIG

Aev unapyouv enidIkeg fj uno diaiTnaia dlIaPopEC KabwG kal anoPAaceic SIKAGTIKWV ) dIAITNTIKOV 0pyavwy

Mou va €Xouv ENiNTWaN OTNV OIKOVOUIKN KAaTaoTaon f Asiroupyia Tng ETaipeiac.

H ETaipeia €xel evOEXOUEVEG UNOXPEWOEIC OE OXEON WE TPANeles, AOINEG EYYUNOEIC Kal GAAa B£uaTa nou
npokUNTOUV OTa nAdioia Tng ouvrnBouc dpacTnpiOTNTAG. Aev AvAuEVETAl va MPOKUWOUV OUCIWJEIC
eMBapUvoelg and TIC eVOEXOMEVEC UMOXPEWOEIC. Aev avapévovtal npooBeTeC NANPWHES, HETA TNV

nUEPOUNVia oUVTA&NG auT®WV TWV OIKOVOUIK®OV KATAGTACEWY.

O1 xopnynBeioec TpanelIkEG EYYUNTIKEG EMNIOCTOAEC OUMHETOXNG OE OIaywVIoUoUG Kal KAANG EKTEAECEWC, TNG

eTaipiag Tnv 31.12.2010, avépyovTtav oTo Noao Twv Eupw 1.712 xIA.

6. AleTaipikEG ZUVAAAAYEG HE OUVOEDEHNEVEG ETAIPIEG

AieTaipikég NMwARCEIG-YNNPECTiEG

Mooa ot gUpw.

1.1-31.12.2010 1.1-31.12.2009

NwAnoesig ayabav
MnTpIkn(ZIAMA)

AoInNa ouvOedeEVa WEPN
ZUvoAa

7.236 3.008

658.833 _551.236

666.069 554.244
ETaipia

Tood oe eupn.

1.1-31.12.2010 1.1-31.12.2009

TNwARoeig Ynnpeoidv
MnTpIkn(ZIAMA)

Noina ouvdedepéva PEPN
Z0voAa

6.2 AieTaipikég Ayopec kal '‘EEoda

242 295
170 0
312 295

Mooa ot gupw.

1.1-31.12.2010 1.1-31.12.2009

Ayopeg Ayabwv
MnTpIknA(ZIAMA)

Aoind ouvdedepéva PPN
ZUvoAa

43.934 27.083

_3.751 38.655

47.686 65.738
ETaipia

Tood oe eupn.

1.1-31.12,.2010 1.1-31.12.2009

AYOpEG YNNPECIOV
MnTpIkn(ZIAMA)

Aoina ouvdedepEva PEPN
ZUvoAa

6.3 AIETaIpIKEG ANAITAOEIG KAl UNOXPEMOCEIG

Tood o€ eupa.

507 996
8.818 7.415
9.325 8.411

1.1-31.12,2010  1.1-31.12.2009

Anarriiogig ano ouvdedepéva PEpn

MnTpikn(ZIAMA)
Aoind ouvdedepéva pépn

Z0voha

0 3.931
340.184 196.095
340.184 200.026
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Tlood ot up®. 1.1-31.12.2010 1.1-31.12,2009
Ynoxpewoei npog_ouvdedepéva pépn
MnTpIKR(ZIAMA) 7.673 23.282
Aoind ouvdedepeva pepn 12.511 9.895
Z0voha 20.185 33.177

6.4 ApoiBég Mehwv A.Z ka1 AicuBuvTikoU Mpoownikou

O1 apoiBec Mehwv AloiknTikoU ZupBouhiou kai AicuBuvTikou Mpoownikou aviABav otn xprion 2010 yia
TNV €Talpia oTo Nood Twv 398.845 €

ETaipia
1.1-31.12.2010 1.1-31.12.2009
AOIBEG peAwv A.Z. 116.719 263.914
AUOIBEG DIEUBUVTIKGOV OTEAEXOV 282.226 311.700
398.945 575.614

Ma Tnv xpnon Tou 2010, npoteiveTal npog €ykpion and Tn M n pn  diavoun apoifawv AlguBuvTikoU
NpoowmnikoU.

6.5 AMOIBEG OpKWTOV EAEYKTOV

SUpwva Pe 1o N.2190 apbp.43a nap.1 nepinT. K napatifeTal n auoifr) Nou XPEWONKE ano ypageio yia

TOV UMNOXPEWTIKO EAEYXO TWV ETNHOIWV AOyapiacp®v TG €TaIpiac kai n onoia avnABe aTo nogd Twv 22.780
€.

ApOIBEG EAEyXou  ApoOIBEG yia Aoinég

EATCIIp.iCI / ETNOIOV HN EAEYKTIKEG ZﬂvoA'o
anavn Aoyapiacp®v unnpeoieg Y
MANEAKO 22.780 0 22.780
Zivoko 22.780 ()} 22.780
7. TeyovoTa PTG TOV ICOAOYICHO
Aev undpyouv onuUavTika yeyovoTa PeTa Tov Iooloyiopo.
ABriva 22 Mapriou 2011
O NMPOEAPOZ TOY Az TO MEAOZ TOY A2 H NMPOIZTAMENH AOIIZTHPIOY
NAXMIAZ M. XAIM KOAYBANOZ N. ANAZTAZIOz AYMIEPH 2TAM.XPIZTINA
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