SIDMA BULGARIA EAD
Balance Sheet

fi{ s/

as at
Amounts in Euros
: 31/12/2018 31/12/2017
Assets Notes
Non Current Assets
Tangible Assets 1.1 4 904 267.42 5 069 552.79
Intangible Assets 1.2 7 008.42 1115.35
Investments in Subsidiaries 1.3 0.00 0.00
Investments in Associates 1.4 0.00 0.00
Deferred Tax Assets 1.16 0.00 0.00
Other Non-Current Assets 1.5 0.00 0.00
4911 275.84 5070 668.14
Current Assets
Inventories 1.6 2614 017.78 2794 211.42
Trade Receivables 1.7 2715 892.23 2861732.14
Other Receivables 1.8 81 452.47 60 020.70
Cash and Cash Equivalents 1.9 1305 023.51 1 260 781.04
Non-Current Assets Held for Sale 1.10 0.00 0.00
6 716 385.99 6976 745.30
Total Assets 11 627 661.83 12 047 413.44
EQUITY
Share Capital 1.11 3062 797.38 3062 797.38
Share Premium 1.11 3 997 954.83 3 997 954.83
Reserves 1.12 1938 104.19 1 926 420.66
Differences from the revaluation of assets
in fair values 1.12
Retained Earnings 1.13 -8 213 310.45 -8 284 279.11
785 545.95 702 893.76
Non Current Liabilities
Long-term Bank Loans 1.14 6 809 070.02 7 064 121.70
Government Grants 1.15
Deferred Tax Liabilities 1.16 142 317.19 143 038.56
Retirement Benefit Obligation 1.17 25 784.19 31 994.86
6977 171.39 7 239 155,13
Current Liabilities
Short-term Bank Loans 1.14 578 867.21 90 606.56
Trade Payables 1.18 2 986 498.61 3 845 601.23
Other Payables 1.18 299 578.67 169 156.76
Income tax and duties 1.18
3 864 944.50 4 105 364.55
Total Equity and Liabilities 11 627 661.84 12 047 413.44
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SIDMA BULGARIA EAD
Profit & Loss Statement for the period

01 January 2018 to 31 December 2018

gmounts ig; gu;gs
Notes 2018 2017-restated
Turnover (sales) 1.19 26 539 529 23 102 293
Cost of goods Sold 1.20 -24 699 858 -21 298 448
Gross Profit 1839 671.00 1 803 844.56
Other income 1.21 48 212.85 65 097.71
Administrative Expenses 1.22 -468 357.65 -494 848.80
Distribution/Selling Expenses 1.23 -913 485.03 -778 352.67
Other expenses 1.24 -36 436.31 -66 498.74
Operating loss (EBIT) 469 604.86 529 242.06
Financial Income 1.25 5 966.47 2 846.49
Finance Expenses 1.25 -405 324.05 -389 030.43
Income from dividends
Profit/(Loss) from sales of fixed assets
Profit/(Loss) from Subsidiaries/Associates
Loss before taxation 70 247.28 143 058.12
Income Tax (Expense)/Benefit 1.26 721.38 12 061.56
Loss after taxation 70 968.66 155 119.68
Earnings per share
Dividend per share
Depreciation & Amortization Expenses 1.27 184 279.66 181 089.38
EBITDA 653 884.52 710 331.44
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SIDMA BULGARIA EAD

Cash Flow Statement for the period from
01 January 2018 to 31 December 2018

amounts in euros

Operating Activities

Profit before taxation

Adjustments for:

Depreciation & amortization

Provisions

Exchange Differences

Income and expenses from investing activities
Other non cash (income)/expenses

Net Finance Costs

Adjustments for changes in working
capital

Decrease/(increase) in inventories
Decrease/(increase) in receivables
(Decrease)/increase in payables(except bank
loans and overdrafts)

Less:

Financial Costs paid

Taxes paid
Total inflows / (outflows) from operating

activities (a)

Investing activities

Acquisition of subsidiaries

Purchase of tangible and intangible assets
Proceeds on disposal of tangible and intangible
assets

Interest received

Dividends received
Total inflows / (outflows) from investing

activities (b)

Financing Activities

Share Capital Increase

New bank loans raised

Repayments of loans

Repayments of financial leasing agreements
Dividends and management fees paid

Grants received

Total inflows / (outflows) from financing
activities (c)

Net Increase/(Decrease) in cash and
cash equivalents (a) + (b) + (c)

Cash and cash equivalents at the
beginning of the period

Cash and cash equivalents at the end of
the period

2018 2017-restated
70 247.28 143 058.12
184 279.66 181 089.38
5812.82 24 755.41
4 864.94 4 258.05
393 544.76 361 428.53
180 193.64 -969 966.61
124 408.14 -800 890.86
-728 680.71 2 036 993.43
-398 873.36 -459 644.33
-164 202.83 521 081.12
-24 887.34 -9 488.48
123.62 275.22
-24 763.72 -9 213.26
0.00 0.00
450 938.36 7 435 545.95
-217 729.34 ~F 32993377
233 209.02 105 612.18
44 242.47 617 480.04
1 260 781.04 643 301.00
1305 023.51 1260 781.04

A |
/i
i KrebioA BUIMar

/7 -03- 7019
Signed for identification purposes

ﬂk@/ém({//



sasodind UoDYLIueDy 10 paubis

BL0Z -€0- L T

;oNING YoKAIy
Y&/

Ve

e

00'0
00°0
00'0 Anba 0} A=4ip sbuiLes psuiela! o) Juaunsnipe
000 SI3SSE JO UOHEN|BASRS WIOY| SauaIayip
Anby - junowy usunsnipe jo pupy
jo uo..n.ﬂ ap 10; uoseay i
: L ~§1I0T ;equiadeq 1€ e se aouejeg
000
000
Aynbg unowy juaunsnfpe jo pupi
40 261240 1oup Jo; uosERy
£T0T PqUWRd9q TE 18 58 vuejeg

Aynb3 jo abieya Paup sy Joj uoseas 341 pue jusunsnipe 4o pury 3y} aqudsap asea(d ased syl ug (4)

96'SPS SBL PPOTIEEIZ 8- 000 £6'S68 8 TTVOT6Z6T 000 I8PS6 L66 € 6EL6LTO0E
G9'896 0L 99'896 04
£€5°E89 TT 00'0 o000 €S'E89 IT 000 000 00'0 00'0
£5°€89 11 £5°€89 1T
0G0
000
000
LL'EGS TOL 0T'64Z 82 8- 000 9548 - ITBOT6T6T 000 THYS6 L66E  6EL6LTIOE
LLEGB TOL 0T'6LT ¥BZ 8- 000 9S°L8L C- TT'BOL 6Z6 1 00'0 T9'PS6 L66 € 6EL6LTI0E
69°61T G51 69611 551
+8'S0T- ¥8'S0T- 00'0 000 000 000
$8'501- #8501~
000
000
00°0
Z6'648 L¥S 6L°8B6E 6EF 8- 000 24189 - ZZ'BOT6I6 T 000 ISPS6LO66E  6E'L6LTI0E
] Sangen Saniasad © soAlesay SBAlBSoM  wnjWSid Bieys  [elide) aieqs | seioN
pouelay 18] Ui s3asse Jo 924) Xy Aguipioenxy 1efian
VOB RADS DY
WOy SIUDIBYIG

8TOT 12quadag TE e se aoue|eg)
X2} JUWOOUI JBYe ol
Ainb3 a1 03 sJuaunsnipe jejo
{£10Z ‘61 Sy pasiABi - 535501 pue sujeb L
40) BAIDSAI 19T SV DAIDSAU LUONENRATY BGUISIP) 4oL

Sseau] [exde) aseys
PRANGLISID SPUSPIAIQ

() Aunba 0y Appauip patueyd syuaunsnip
pouad a4 104 Ajnba oy sebueys
BT0Z Atenuer [ je se aouejeg

LT0T 19quiadaq TE J. se soueleg
X€] SLU0DUL JaYe Wi
Aunb3 ay o3 susunsnipe (@30,
(58550] pue sujeb jeuRMPE 10) BAI3SEY (BALSIP) I
asea.nu] jepde) ate
PRANGLISID SPUAPIN
(<) Aunta 03 Apdauip pabieys ﬁcm:_ﬁ:_E_
Poptad ayy 1oy Ajnbe o sabueyy
LT0Z Asenueg T je se souejeg

50103 U] Syurowy,

8T0Z 9qWadag 1€ 03  8Iog Aienuer |

Povad 2 Joi AJInb3 ui sabuewp Jjo Juswsieys
av3a vIdavoing vwais




BTOZ 21 1E 3¢ € an|eA yooa

UONEDIITIP PRIBIMUNIDY (559

810Z'Z1 1€ 18 S@ 3500 Lonisinooy
ERTETEEL TR =R

SJISSR PSP IO PIOS JO LONBSHIOY

uoqesmowy

SUON3RQ 4O 53feS

SUOTIPPY

sasoaind UoDoyHUSP! 10} Umcma
R\ 4
s

BY0Z°T0°T0 1€ 5¢ anjes oo
UONRRBIIIP PBINUNIDY 1553
BIDZ'T0°TO 38 S J50D UORISINDOY

00’0 SE'SITT LIOTTI'TE IR SR INjeA 3OOF

00°0 £4'06E 06~ UORROAITCAP PRIRIUNDDY (S59]
000 80'905 16 £T0Z°Z1°TE 38 SE 1502 UOHISINDY
R -
S1OSSe P[RR JO PIOS JO UORESHIOWY
0£°851- uogesHoY
SUCRRIRQ 10 SIES
bb'LS8 SUOBIPPY
ETLIE 0a0 19°9I¥ LTOZT'T0°T0 I SE 2NnjeA oo
£0'TET 06- 00'0 £0°TET 06~ UONBSIHIOWE PABINWNIIY :5S3|
¥9°8¥9 06 00'0 +9'8%9 06 £10Z'10'10 1€ S8 3500 uogisinboyY
{2301 puety {:ragup) suiuesbosd FEIAT T BSUNGiGY
e L1 SjeMyjos
S5V poXH IQIBURIUT 'Y
000 9L'6¥9 9+ GE0S £¥'8E6 06E-  EE'TYBOEE- 000
ZVL9Z Y06 ¥ YE'BTE 0T O6'ET8 9 LL0L59E6  TL'OIBSIET 6L YBOEIEZ
TVLIT POG ¥ 00°0 8S'BLOE 6TFP989  PEZCOSYS  GEPODSB6T GLUBOEIET STOT'TI'TE 3E S8 anjea yoog
#4'SSE 698- 000 68°£09 T6- T6'LSE56-  £L'Z60 TSE- 19'/62 TEE- 000 UONEDaIAAP PABIAWINDIY 1553
ST'ELIELLS 000 L¥'98T 56 1Z'22TTOT__ L9°vEL 968 00'ZOE9IEZ  6L/BOEIET BI0Z°Z1'LE I8 5B 1500 LUORISINDOY
000 RN E TS
00°0 00°0 UOMIRAITIP JO UOREN|RADY
oo $J9558 PIPPRP 10 POS JO UOHRDRKIB]
v6'070 THT- 10°¢bL € 09'€ZH T- 65°2ET €6 bL'LOL T8- uoRenIdag
00'0 00°0 SI3SURLL/SUOTRIRQ 10 S|ES
000 SI955€ JO UoHeNEAYY
SS'STL 9T 607TSE T PTTLLT ZE209 21 SUOIPPY
6LTS55 6905 00'0 0S'PL0S 68'L8Z 6 6LT66 9E9  ETTILL90T L¥SBYOSET STOT'TOTO 3° 5B InjeA 0o
08'PPE £89- 00°0 88°098 £8- TEPEG T6- VL6S6 LS¢-  IB68S8PT- 000 UORIDRIIAP POIBINWAIIY (S53|
65'£68B9SL S 000 B€'SE6 T6 TT'TIZTZOT ESTS6 P68  OOTOCYTET LP'SBYOSER STOT'T0°T0 32 SE 3509 uoQISINDIY
647755690 S oo'0 0S'#L0 S 68'L82 6 64'T66 9E9  ETZIL 90T LVSBYOSEZ LIOT'TT'TE 3L S© InjeA joog
08'¥¥E L89- 000 88°098 £8- CEPE6 26+ L'656 L52- L8'6BS BPZ- D00 LORIRICAN PRIEINWADYY 1553)
65'L68 9SL S 00'0 BL'SE6 76 12'TCL TOL  €5°256 b6B 00Z0E 9TEC  L¥'SBP OSE T LTOT°TTTE 32 S8 3502 uogisinbay
000 SaouRyigq w@mm:uxm
oF'PIY T 0b'bTH § UORRIIGHP JO UONEN|RASY
000 00'0 $)255€ PATRRP JO PIOS JO LUONERRKIAA
89°0E6 081- PETET € 0€°Lb9 2- 0E'EHE 26 $LLOL TS uolenaItag
oF'yTh I- OF'bTE - Suoia@Q 10 SHes
000 SI9SSE JO uopEnEARY
L0'1€9 8 09'182 2 F6L8 S SUOQIPPY
OV'ZSB IV S 00’0 ¥T'SSS § 6F'SE6TT T99SPETL  LBGIVOSTT LPSBYOSET £I0T'T0°TO 3¢ S€ OnjeA yoog
TS'BEB L0S- 000 $S'8T9 ¥8- TO'LBT 06~ PB'OPO L9T- E£T'TBBSIT- 000 UOMEDICIP PRIRIMUNIINY 553
Z6°069 6¥LS 00 8L'E8T 06 TTZILTOT  OFL6V 068  OOTOEYTET LV'SBVOSET £10' 1010 38 SR 1500 Lonsinbay
18301 pueig woponasuos - juawdinba SapPRPIA Amunpew  sbuiping puey RRTUCRUNSIY

e spunseesy g .
. Syassy paxid wnunﬁﬂﬁ 1T




1.6 ﬂventories

Amounts in Eures
e —

31/12/2018 31/12/2017

Merchandise

Finished and semi-finished products
By-products and scrap

Raw and auxiliary materials

Spare parts and packing materials
Payments in advances to suppliers
Total

826 112.12 561 489.29
493 160.93 407 774.57

1151681.06 1328712.67

31 616.81 29 636.17
111 446.85 466 598.72
2614 017.78 2794 211.42
0.00
/7
/7 7 /'5
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1.11 Share Capital

New share premium within the period

less: Capitalization of share premium within the
period

Exchange Differences

3 997 954.83

Balance at the end of the year 3997 954.83 3997 954.83
0.00
1,13 Retained Earnings.

{Amounts in Euros 31/12/2018 31/12/2017

Balance at the beginning of the year -8 284 279,11 -8 4 ¥

Profit/Loss of the year 70 968.66 155 119.68

Proposed dividends

Other adjustments charged directly to Equity

Exchange Differences .

Balance at the end of the year -8 213 310.45 -8 284 279.11
0.00 0.00

Mo/

T 31/12/2018 Foreign currency 31/12/2017 Foreign currency
Balance at the beginning of the year 3062 797.38 5990 311.00 3062 797.38 5990 311.00
Increase of share capital within the period 0.00 0.00
less: Decrease of share capital within the period
Capitalization of reserves or other Equity Elements
Exchange Differences
Balance at the end of the year 3062797.38 5990 311.00 3062 797.38 5990 311.00
0.00
1.11 Development of Share Capital
No.of TiTal valle 11 Value
increase . Pate ofincrease No of shares  local currency. local currency.  value in Eurg.
1 29,September 2008 5986 311.00 1.00 5986 311.00 3 060 752.21
2 10.December 2009 1000.00 1.00 1 000.00 511.30
2 12.December 2010 1 000.00 1.00 1.000.00 511.30
4 7.December 2011 1 000.00 1.00 1 000.00 511.30
5 1.February 2013 1 000.00 1.00 1000.00 511.30
6
7
8
9
10 -
Total 5990 311.00 5990 311.00 3062 797.41
1.11 Share Premium
i ¥ 31/12/2018: 31/12/2017
Balance at the beginning of the year 3997 954.83

/S j ,
v/ /
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1.17 Provision for Retirement Benefit obligation

Il L'XM

!

m 05
Accrued retirement benefit obligations in 1.1.2017 27 115.85
Current service cost 1.1-31.12.2017 4 258.04
Current interest Cost 1.1-31.12.2017 515.38
Retirement Benefits paid 1.1-31.12.2017
Actuarial (gains)/losses 105.84
Accrued retirement benefit obligations in 31.12.2017 31 995_1:|T—
Accrued retirement benefit obligations in 1.1.2018
Current service cost 1.1-31.12.2018 4 864.94
Current interest Cost 1.1-31,12.2018 607.93
Retirement Benefits paid 1.1-31.12.2018
Actuarial (gains)/losses -11 683.53
Accrued retirement benefit obligations in 31.12.2018 2%4,&_
Admissions

31/12/2018 31/12/2017
Discount Rate 1.9% 2.4%
Future Increase of Salaries 1.0% 2.0%
Inflation 1.8% 2.0%
Retirements percentage
Death-rate (Swiss-Index)

£7
/Y
Ze’ 17,‘// p
KresforrBulMar

77 -03- 2019

Signed for Idenilflcation purposes




1.18 Trade and other payables

Amounts in Euros T 31/12/2018 31/12/2017
Trade Suppliers 2 826 873.00 3586 769.20
Notes payable

Advances from trade debtors 154 822.12 130 284.76
Sundry creditors 186 856.40 166 814.78
Dividends payable

Accrued Expenses 4 803.49 24 550.28

Deffered Income
Other (accruals or deffered income)

Tax and duties payable 111 397.77 103 996.99
Social SECUl’itY 1 324.50 2 341.98
Total 3 286 077.28 4014 757.99
k'
YA |
/l }.’."' //7 7 ,;//’ d
Regbior(BaMar

/ 27 -03- 2019
Igned lor identification purposes
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1.19 Allocation of the turnover

o

Amounts in Euros 31/12/2018 31/12/2017
Manufacture of basic iron, steel and ferro-alloys 9074 104.84 8733 728.44
Wholesale of metals and metal ores 16 771 279.76 13 722 460.01
Manufacture of metal structures and parts of
structures
Treatment and coating of metals 742 357.31 711 202.05
Manufacture of steel tubes o
Grand Total 26 587 741.91 23 167 390.50
{ '."‘/ T" J/ Av ’{
Kretan BlilMar
£ 27 -13- 201
Igned lor idenfification purposes




1.20 Cost of Sales

Amounts in Euros 31/12/2018 317122017
Cost of Goods 24 485 182.60 21019 159.02
Payroll & Related Expenses 85 705.26 76 028.87
Third Party Fees & Related Expenses 35 156.96 30 131.42
Utilities - Services 38 103.22 50 794.93
Taxes - Stamp Duties
Various Expenses 19 050.44 8 668.08
Depreciation 36 659.58 113 665.90
Grand Total 24 699 858.06 21 298 448.22

0.00

1.21 Other income

Amounts in Euros 31/12/2018 31/12/2017
Income from rendering services to third parties
Agency Fees
Rentals
Invoiced expenses for dispatching goods
Incidental activity income 48 212.85 65 097.71
Non-operating income
Prior year's income
Income from Government Grants
Other non-operating income
Income from prior years' provisions e
Grand Total 48 212.85 65 097.71

0.00 0.00

1.22 Administrative Expenses

Amounts in Euros 31/12/2018 31/12/2017
Payroll & Related Expenses 191 822.77 174 230.91
Third Party Fees & Related Expenses 214 011.48 258 730.86
Utilities - Services 17 935.68 14 783.50
Taxes - Stamp Duties 22 533.45 21 006.70
Various Expenses 8 215.49 17 132.39
Depreciation 13 838.78 8 964.45
Provisions 0.00 0.00
Grand Total 468 357.65 494 848.80
0.00
1.23 Semng Expenses
Amounts in Euros 31/12/2018 31/12/2017
Payroll & Related Expenses 313 163.38 272 695.34
Third Party Fees & Related Expenses 430 334.85 420 897.52
Utilities - Services 28 610.47 23 234.54
Taxes - Stamp Duties
Various Expenses 7 595.09 3 066.28
Depreciation 133 781.24 58 458.99
Provisions
Grand Total 913 485.03 778 352.67
0.00
1.24 Other Expenses
Amounts in Euros 31/12/2018 3171272017
Prior year's expenses
Other non-operating expenses -36 436.31 -66 498.74
Allowances for doubtful receivables and employee
benefits
Grand Total -36 436.31 -66 498.74
.00 0.00

1.25 Finance Expenses (net)

~

) g

Amounts in Euros 31/12/2018 31/12/2017

Credit interest and similar income 5 966.47 2 846.49

Income from bank deposits

Interest Expense -405 324.05 -389 030.43

Financial leasing expense

Grand Total -399 357.58 -386 183.94
0.00 0.00

1.26 Taxation

Amounts in Euros 31/12/2018 31/12/2017

Income Tax

Deferred Tax -721.38 -12 061.56

Amount resulting from Tax Audits

Provision for Tax Audit Differences for non-audited

Fiscal Years

Other Taxes

Grand Total -721.38 -12 061.56
0.00 0.00
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1.27 Depreciation

Amounts in Euros 31/12/2018 31/12/2017

Cost of sales 36 650,58 113 665.92
Administration 13838.78 8 964.46
Distribution/Selling 133 781.26 58 459,00
Total 184 279.62 181 089.38

0.00
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